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item: 


Profit Insurance 
Saved Constantin 
Half A Million Dollars 


NE of the largest refinery fire 
losses in America. 


Fully covered by Fire, Explosion and 
Use-and-Occupancy (or Profit) insur- 
ance. Contract signed six days before 
this fire occurred at West Tulsa, Okla. 
It now pays $2,500.00 a dav while the 
plant is idle. 


Read the Constantin Refining |Company’s 
letter and 


Protect YOUR Profits 


with a similar policy. Insurance against fire 
only does not cover the loss of profits. 


The cost is low. A two or three-day shut- 
down because of fire will generally return the 
cost of Profit Insurance for a full year and 
leave 362 days’ protection at no cost. 


Ordinary business foresight dictates im- 
mediate protection through Profit Insurance. 
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\Daniels Joy Rides To Convention On 


Fuel Seized Below Market Price 


By Special Correspondent 


LOS ANGELES, June 24 
VY ECRETARY of the Navy Daniels, 
on June 18, forced the General Oil 
\/ Company to deliver to the navy at 
e 4,500 barrels of fuel oil at a price 
$1.11 a barrel, 74 cents below the 
vest market price, to enable him to 
<i in state on a battleship to the 
emocratic national convention § at 
San Francisco and to enable the ships 
the Pacific fleet to disport them- 
lves in San Francisco bay for the 
usement of the delegates. 
Also, some time ago, naval officers, 
ler their threat to seize the oil un- 
; their requisition was complied with, 
torted from the Union Oil Company 
California a quantity of fuel oil at 
same price, $1.11 a barrel, some 
which was resold by navy officers to 
British battleship Renown, when 
it vessel visited the west coast with 
Prince of Wales as a passenger, at 
$1.85 a barrel. The navy did not make 
the difference to the Union Oil 
Company. 
[The General Oil Company fought 
- order of the navy to deliver oil and 
rayed for an injunction in the federal 
irt to prevent Commander Mel of 
battleship New Mexico from carry- 
out his threat to land a force of 
rines and take the oil by force. At 
hearing it was pointed out that fuel 
users in some sections of the south- 


st, some of them public utilities. 
re in dire straits and some of them 
pended because of the inability of 


west coast oil companies to furnish 
with the oil upon which they de- 
ded 
Despite this, U. S. Judge Bledsoe held 
t the United States Navy may com- 
ndeer oil if delivery is refused and its 
ht to the oil is paramount over any and 
other interests, including essential 
railroads 


ustries, common carrier 
| other public utilities; the sole power 
lecision as to the navy’s needs lies 


h the president, the secretary of the 

y or subordinates designated by 
to act in any emergency by their 

iority, but when the oil has been 

en it must be paid for, and paid for 
reasonable price. 





What constitutes a just and fair price, 
if buyer and seller do not agree, must 
be determined by the courts, by judge 
and jury, acting under the usual rules 
of procedure; not by the president, the 
secretary of the navy or any of their 
subordinates, or any executive depart- 
ment of the government. Moreover, 
the basis of fair payment will be that 
prevailing in ordinary commercial af- 
fairs, not an arbitrary one based upon 
data as to cost of production gathered 
by naval or other experts, plus what 
they or the secretary may think is a fair 
profit. 


The court held that the nation is 
still legally at war and during war time 
certainly the navy’s rights are superior 
to any and all others. Moreover, the 
same rule would probably hold true in 
time of peace, for, the court said, it is 
essential that the navy be kept active 
and prepared for any emergency that 
may arise. Upon these grounds he re- 
fused to grant the injunction prayed 
tor. 


Forcible Seizure Threatened 


The whole controversy which dates 
back to the beginning of the war came 
to a head when the General Petroleum 
Company refused to sign the blanks for- 
warded by Paymaster General McGowan 
agreeing to furnish 150,000 barrels of 
naval specification oil at a tentative 
price of $1.11 per barrel, the price to 
be subject to either increase or decrease 
as the navy department may later de- 
termine as the result of an investigation 
of costs and fair profits. Very re- 
luctantly the other companies all yield- 
ed to similar demands sooner than have 
their property seized as the navy start- 
ed to do with the Shell plant at Mar- 
tinez on San Francisco bay in 1917; 
the General Petroleum, however, stood 
firm and declined to deliver oil, assert- 
ing that its contracts with public utili- 
ties called for 500,000 barrels a month 
and exhausted its available stocks 
which could not be replenished for less 
than $1.48 a barrel, the prevailing price 
at the wells for the lowest grade of 
crude, 

Result: on June 18 Commander Mel 
visited the office of the company, de- 


manded immediate delivery of some 50,- 
000 barrels. Upon being refused he 
announced that, if necessary, he would 
land marines and seize the stock. Ap- 
peal to court followed. With the ad- 
verse decision the company, of course, 
had to deliver the oil, altho an appeal 
may be taken to test the principle in- 
volved. The sole defense made in court 
was by demurrer, the chief ground al- 
leged being that the suit was in reality 
brought against the United States, not 
against the nominal defendants. Assist- 
ant United States District Attorney W. 
Fleet Palmer, appearing for the govern- 
ment, strongly intimated that the navy 
would seize the oil, if mecessary, re- 
gardless of judicial rulings, to which 
Attorney Weill for the company replied 
with deep feeling that it was an insult 
to the navy. Mr. Weill was assisted by 
Oscar Lawler, former United States as- 
sistant attorney general during the Taft 
administration, 

Mr. Palmer said that the oil was not 
to be taken at $1.11, but that at least 
25 cents more would be paid. Mr. Weill 
answered that the navy department had 
made many such promises and had not 
yet filled them and that the official doc- 
uments not only gave no assurance of 
additional pay, but even threatened to 
force the company to pay back a part 
of the tentative price if later the secre- 
tary and his aides thought it was too 
much. 

Navy Owes For Fuel 


As a matter of fact, the navy has not 
yet settled for any of the oil which it 
has seized since the war began, paying, 
first, an arbitrary price of 86 cents when 
the price was $1.60 at tidewater, then 
an equally arbitrary price of $1.11, both 
having settled apparently by the per- 
sonal caprice of Secretary Daniels. 

The present market price is $1.85 at 
Los Angeles and San Francisco. There- 
fore, the navy is taking the oil at 74 
cents less than others pay. In court 
Attorney Palmer said that at least 25 
cents more will be paid, but that is still 
49 cents below the market, and the navy 
department has not yet made any set- 
tlement for any of the oil which it has 
taken since the war began. At present 
it is asking the oil companies to agree 
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to accept prices still below the market 


in final liquidation of ics bills. For in 
stance, it wants to pay only $1.72 for 
what it has used since about the first 
of the year, during most of which tim 
the price has been $1.85. The full 
figures of its recent offer have never 


been made public, but it is understo 
that the above is correct as far as it 
goes. All its prices are under the mar 
ket prevailing at the time of delivery 

In court it was brought out by Attor 
ney Weill and not disputed by the gov 
ernment’s attorney that oil comman- 
deered from the Union Oil Company 
at $1.11 was sold by the navy at $1.85 
to the British battleship Renown when 
it brought .the Prince of Wales to San 
Diego. 

Navy Conveys Daniels to Convention 


A feature that has aroused the most 
criticism is that the oil was demanded in 
this case not to enable the fleet to carry 
on any public mission or to engage in 
practice to fit it for emergencies, but to 
equip it to convey Secretary Daniels from 
Los Angeles to San Francisco, where he 
was going to attend the Democratic con- 
vention, a purely partisan and personal 
junket. 


fleet had been ordered to assemble at San 
Francisco and display itself to amuse the 


delegates, 


While Daniels continues his desperate 
efforts to force down artificially the price 
of California oil, now so low that scarcely 
any wells are being finished by other than 


a few big companies—while hundreds of 
others are contenting ;themselves with 
merely pumping existing wells, the statis- 
tics of the Independent Oil Producers 
Agency, substantially confirmed by tho 





of the Standard Oil Company, show a 
shortage during May of 517,638 barrel 
daily average 16,698, and a daily average 
shortage since January | of 25,558, red 
ing stocks above ground from 27,804,391 
to 23,914,537 barrels, the stock on hand 
June 1. 
So serious is the sh tac t r 


calls for bids for fuel for the vario1 
state buildings have met wi 
whatever, and the com] 
that they will immediately ( 

to burn coal. Street cars have susp 
service at Prescott, 1 
Arizona, say dispatches 


reasons given being the d ulty it 
ting and the high cost of lL Oil 
ing ships have been tied up for days at Los 


Angeles harbor because tl 


fuel promptly. And t 
right where the navy has forced deliveries 
to itself from the mucl pleted stocl 


and is using what it tool 
retary Daniels to the D 
tion. 


pain 


Small Companies’ Hard Luck 


Last year and to som 
there have been organiz 
California a fair numb 
companies to drill on th 


lands around the edges 1] 
Whittier, and Richfield and i ent 
county. Many of thes re at work 
to date scarcely one ha d 
ducing well, none a | N 

sale of stock is becomi 

and discouragement 

that oil operations on th | 
are little considered tl 

patented lands in the above ; 

all the land is patented, have sted their 
terms high. The big compani re worl 


ing hard and they are having fair succe 


He traveled on the New Mexico, 
accompanied by other ships, and the whole 


but still getting numerous dry holes. _ 
For the conditions facing the Pacific 
Coast today, for the fact that the navy 1s 


1 
+} 


having so much trouble in getting oil, the 
one man above all to blame is Josephus 
Daniels, secretary of the navy. It is he 
whose bitter opposition to even the present 
leasing bill has kept the rich oil lands « f 
the San Joaquin Valley, owned by the 
government, idle and largely undeveloped ; 
it is he who has urged on the Department 
of Justice in its continual persecution of 
the men who risked so much to develop 
these lands to the extent to which they are 
now developed, which development alone 
enables the navy to get oil at all and is 
the chief means by which the Pacific Coast 
has escaped a much worse crisis than it 
is facing today; it is he who has done 
most to encourage the sentiment that has 
brought upon the industry continual polit- 
ical hounding and investigation after in- 
vestigation that today keeps the leaders 
of California oil afraid to raise prices to 
a level more than justified by the law of 
supply and demand which would encour- 
age small companies to drill wells and 
relieve the shortage. 

Those who know oil conditions here will 
generally endorse the above and say that, 
not excepting even Gifford Pinchot, 
Josephus Daniels has been the worst 
enemy that the California oil industry has 
ever had. 


Honolulu Consolidated Decision 


All the worst that oil operators have 
anticipated from the administration of the 
leasing law and of the Department of the 
Interior in everything that pertains to oil 
is confirmed by Secretary Payne’s decision 
refusing’ patent to the Honolulu Consol 
idated Oil Company for thirteen quarter 
sections within the reserves, over 
which Daniels stands guard so zealously 
The secretary has ciearly 
dorsed the doctrine laid down before a 
Congressional committee by Ff ! 
Kearful, former assistant attorney-gener 


naval] 


ay he 
adopted and en 


al, that locations under the placer law 
should be void if the original locator 
did not themselves develop the land, a1 
that, if they were financially unable to do 
that fact should be considered prima 
facie evidence of fraud Che secretar 
ilso, condemns the long and univer 
established practice of group development 
»f claims, sanctioned | many decisions 


Division of Supplies 


of the courts and of his own predecessors 
Of course, he may deny this and po 
to the fact that he has not used any | 
guage directly expressing the above. How 
ever, he does say plainly that the law call 
for “intensive drilling on each quarter s« 
tion,” a thing utterly impossible to any o1 
but a group of millionaires, and from 
business standpoint utter folly, even if it 
had been possible to have obtained all tl 
material and labor needed for that pur 
pose, the territory in question being purel 
wildcat and miles from production as well 
as from water or railroad transportatior 
The whole tenor of the decision is a flat 
and frank endorsement of Kearful’s do 
trine. Huge sums were spent on the land 
Large quantities of supplies were sent 
each claim, roads built and buildings erect 
ed, during the time that the company was 
putting down a test well on Sec. 10, pat- 
ented land, right in the district, but f 
the success of which it is doubtful if suffi- 
cient attention would have been drawn 
to the district to have brought about the 
establishment of the naval reserves, yet 
Payne refuses the company a patent 


As Senator Pittman has pointed out, th 
whole spirit of the leasing and prospect 
ing regulations which Payne has promul 
gated is along the line of barring all but 
millionaires from leasing or developing 
in any way public lands. The regulations 
just issued as to the operation of lands 
leased from the government are such th 
the most casual perusal thereof will caus¢ 
any practical oil operator or even pra 
tical business man to throw his hands and 
say “not for me,” and further study will 
only confirm him in that stand, 

The leasing law will bring little or 
relief to that present situation, but, on th 
contrary, it will aggravate it greatly 
And bad as the law itself is, the regula 
tions of the Department of the Interior ar« 
far worse, the spirit displayed by Secr: 
tary Payne and his attitude towards th 
oil industry shown in the Honolulu 
cision is, by far, the worst of all. 

For all these things, sometimes direct] 
sometimes indirectly, the influence 
Daniels and the navy department und 
his rule has been largely responsible. TT] 
refusal to- pay a proper price for oil and 
but incidents 
yf continuous hostility wh 


present situation 


its threatened seizure are 
his course 


Nas yrougnt on the 


and Accounts 


Denies Knowledge of Resale of Fuel 


By Special Correspondent 


WASHINGTON, June 29.—In be 


ot Secretary Dani t 
of suppl a t 
e oF purcha 1 sal | 
ites tnat 4 | 
! ere a it al t 
I vard at Sa t 
tish ship Re ’ 
CC oOo! VU le t . 
e Reno ec 


~ 7 7 
any at $1.11 
he British ship at $1 
It assert ¢ ; ‘ 
, 
el a relg! \ t 
nodate | Vit li tT! 
can Navy :.% S t 
t of handli It wv said that t 
1 +o 
enown was charged $1.85, the p t 
1 1 . ' 
ude the cost of handling, or pe 
. ae ‘ 
e the estimate of the imncer supplying 


) e amount it the Ame 
ernment will have to pay for the 
itter the courts settle the controversy 

twee the i aepartme! and the Ow! 
ers th | 

Judge Bledsoe’s holding that we are s 
at war with German S not a surpris¢ 
Washington. The Supreme Court, in 
large 11 I yt cases, has had to say tl 
the signing of the armistice was not tl 
end of the war, the president’s declar 
tion te the contrary notwithstanding. )} 
one of the war-time laws has been repeals 
or modified. The autocratic powers 
the president continue unabated. 1 
courts ha not shown the slightest 
clination to hold otherwise than that, uw 
til there is a treaty, or the statutes are re 
pealed, the president has the power t 
seize anything anyone of his advisers tell 
his is necessary to the successful prose 
( t oft t] wa ; 
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Subject Of Selling Pumps And Tanks Open 
For Another Conference 


Staff Special 
CHICAGO, June 28. 


N so far as bringing into open discus- 
sion certain trade practices of com- 
mon knowledge among jobbers of In- 
ina territory, the conference or trade 
actice submittal called jointly by the 
lependent Oil Men’s Association and 
American Independent Petroleum As- 
ciation which met at the Congress hotel 
re June 22 is regarded by jobbers as a 
ccess. 
Viewed from the standpoint of results 
ttained, jobbers believe also that the 
reement reached on most of the points 
presented for discussion has cleared the 
atmosphere for better trade conditions 
d that the members of the conference 
ll consider themselves bound by such 
as firmly as the by law, to 


reement ’ 
e up to the code of trade practices 
pted. 


On the other hand, the first three points 
the code submitted by Secretaries E. E. 
rant, of the Independent Oil Men’s As- 
ciation, and John D. Reynolds, of the 
\merican Independent Petroleum Asso- 
iation, are at this date non-effective, al- 
ho adopted in modified form by a major- 
ty vote of the conference. These three 
elate to the sale and leasing of curb 
pumps and tanks and the questions in- 
volved were directly responsible for the 
illing of the conference. 
They are non-effective because Stand- 
rd Oil Company of Indiana has not 
iched an agreement with the Independ- 
nts, altho the subject is by no means 
sed. At the conclusion of the con- 
rence, a committee was appointed by 
mmissioner John Garland Pollard, of 
e Federal Trade Commission, to discuss 
further with Standard officials the reso- 
lutions adopted and if a working basis can 
e agreed upon, a later conference prob- 
ly will be called. 

Could Not Make Agreement 
Standard representatives at the con- 
rence, Allan Jackson, J. C. Carter and 

H. Lang, entered into the somewhat 
ngthy discussion of the pump question. 
it made it plain at the outset that they 
ere not empowered to enter into any 
reement affecting the sale or leasing of 
imps, which has assumed important pro- 
rtions in Standard’s business. Mr. 
irter said at the morning session that it 
is expected Col. R. W. Stewart, chair- 
in of the board of directors of Stand- 

of Indiana, would attend the after- 
meeting and that he would present 
views at that time. Col. Stewart, how- 

r, was not at the afternoon session. 
[he committee named by Commissioner 
llard to continue the conference on the 
ject of pumps consists of P. C. Cren- 
iw, Home Oil Company and Shaffer 
| & Refining Company; C. L. Maguire, 
L. Maguire Petroleum Company; Roy 
Osborn, Sinclair Refining Company; 

C. Carter and Allan Jackson, Stand- 
| Oil Company of Indiana; H. T. Snell, 

Texas Company; Theodore F. Kuper, 

Oil Sales Company; John D. 
vnolds, American Independent Petro- 
m Association, and E. E. Grant, Inde- 
dent Oil Men’s Association. 


While the first three resolutions pre- 
sented to the conference were correlated 
and dealt with the subject of pumps, it 
was on the third that the most discussion 
arose. As originally presented, it read: 

“Sale of Curb Pumps and Tanks. 
Where curb pumps and tanks, or other 
appliances for the distribution of petro- 
leum products are sold by those engaged 
in the oil business, the price should be 
based on a fair market value for similar 
contrivances obtained from manufacturers 
or others, and the terms should ccincide 
with manufacturers’ terms. We agree 
to this provision.” 

After a half dozen amendments were 
offered to this and the conference ap- 
peared unable to come to any. agreement 
upon which amendment would clear up the 
points, “fair market value,” and “manu- 
manufacturers’ terms,” a committee con- 
sisting of S. S. Cramer, Wadhams Oil 
Company, Milwaukee; A. J. Callaghan, 
American Oil Corporation, Jackson, Mich. ; 
J. C. Carter, C. T. Kennedy, Manhattan 
Oil Company, St. Paul, Minn.; L. F. 
Kuehnle, Leader Oil Company, Dubuque, 
Ia., and Theodore F. Kuper, Midco Oil 
Sales Company, Chicago, reported at the 
afterncon session the following 
tute for the original draft: 


Substitute Amendment 


“Where curb pumps, tanks and metal 
barrels or other appliances for the dis- 
tribution of petroleum products are sold 
by those engaged in the oil business, the 
price shall be the same as offered to the 
trade by the respective manufacturers, 
and in no case shall the terms of payment 
be extended longer than twelve months 
from date of delivery of said equipment. 
It is understood that the sale of the above 
equipment shal] not be conditional upon 
or related to the sale of petroleum prod- 
ucts.” 

Standard, while the chief factor in 
blocking the effectiveness of this rule, 
owing to the scope of its dealings in pumps. 
was not alone in opposing the substitute 
rule’s adoption. The vote was 40 for 
adoption and 21 against. A motion to 
make the vbdte unanimous in favor of the 
rule was defeated. 

Chief considerations of those who con- 
tended for the passage of the rule were: 

Sales of pumps, tanks and other appli- 
ances, in so many instances that it has 
become common practice, are for nominal 
considerations or on such terms as to 
amount to that. 

Such sales and rentals, even when made 
without a restricting agreement as to the 
product to be handled, have the effect of 
tying the purchaser of the pump to the 
company that grants him the easy terms. 

As remedial measures, the sponsors of 
the rule argued that sales of pumps and 
equipment on the terms of the manufact- 
urers of any particular line would have 
the effect of divorcing the oil business 
from the handling of such equipment; 
that the man who would purchase a pump 
would find it to his advantage to buy 
from the manufacturer on the same terms 
as he could get from the oil jobber, as 
he would not be bound by any considera- 
tion, either contractual or moral, to buy 


substi-~ 


his refined products from any certain job- 
ber. As summed up by Charles B. New- 
ton, of the Northern Oil Company, Bay 
City, Mich., the position of the proponents 
of the rule was substantially tnis: 
Would Avoid Pump Business 

“It seems to me in considering clause 
number three, we have a number of large 
pump manufacturers thruout the United 
States that maintain salesmen, or a sales 
force for the sale of pumps. We would 
not expect those same salesmen to go out 
and solicit business for petroleum prod- 
ucts. 

“The way we handle the business in our 
territory, when a man applies to me for 
a pump, I immediately get in touch with 
three or four salesmen or pump manu- 
facturers. In due time they call upon 
him and he chooses the pump he desires. 
There is no attempt on my part to get 
him to use any particular pump; there is 
no advertisement of mine on the pump and 
at any time a man sees fit to use any other 
product he can do so 

“T think clause three could be eliminated 
by the different jobbers in the territory if 
they would refer the pump business to the 
manufacturers’ salesmen and allow them 
to sell the pumps, and that would elimin- 
ate going into the details of this, and the 
fact is that when an oil man does sell a 
pump, he sells it with only one idea in 
mind and that 1s to get that man’s busi- 
ness.” 

On the other hand, opponents to the rule 
as presented by the conference advanced 
arguments supporting their belief that the 
terms as arranged between the jobber and 
the purchaser or lessor of a curb pump 
concern only the parties to the transaction, 
and that in certain instances it is merely 
the encouragement of legitimate business 
to aid the man who would sell refined 
products. In support of this latter con- 
tention, S. S. Cramer said: 

Pump Part of Business 

“A pump and tank outfit runs into a 
matter of $300 to $1,000. If a man hasn't 
got that money to pay down at one time, 
and you can find out his business credit 
rating is satisfactory and you believe he 
can pay for it in monthly payments or in 
a term of six months, why shouldn’t a 
firm sell him the pump?” 


Referring to the rule as presentel, A. 
H. Caward, of the Hawkeye Oil Company, 
Waterloo, Ia., said that it is “those of us 
who sell pumps and tanks as part of our 
merchandise, and sell them at a profit, 
who understand the situation best. 

“We don’t care to be discouraged in 
that enterprise,” continued Mr. Caward, 
“because it is a very profitable part of our 
business and it can be made so by any 
jobber. We have not practiced the giving 
away or the selling of pumps on the 
dollar a month proposition or anything of 
that kind. We make outright sales. , 

“T want to call your attention to the 
fact that the large interests will give you 
any kind of terms. You can buy a pump 
or tank and have one or two or even three 
years to pay for it. If you pay $25 down 
and $25 a month until it is paid for, you 
can buy all the merchandise you want. I, 
for one, am in favor of selling my pumps 
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at a profit to my customers and giving ‘7—One Price System. We also ain 
them as much time as is necessary to pay to encourage the sale of products on 
for them.” the system of one price to all, except 

for purposes of re-sale, in which case 


the conference wa 


of Standar 


So far as 


j be allowed 
cerned, the views 


must 
] 


satisfac tory and agreed to 


a sufficient 


Che 


margin 


above is 


ana were expressed by J C. Carter 
that company, near the e1 f t ag nernvell Rebates and Settlements. 
; . 2 ss - a sale p d bhor ——— 
cussion on the subject of il We discourage an ab or all forn ol 
j secret rebates or settlements whereby 
Pumps Profitable to Standarc ka node Gabaainte ie be O82 
“The company | repre sent { ' lated as to cove! up the act 1a] con 
and tanks and finds it a very profitable tions. For instance, we strongly con 
part of our business, and it resu 11 demn refunding of any amount to the 





bringing us business. However, wher purchaser unless it 1s shown for 
sell a pump or tank we have no means what reason the reft ide. that 
controlling their busines We have 1 it is legitimate, and chat funds re 
agreement whereby the purchaser turned to accounts other than the 
pelled to buy from us ex lusively proper ones, we conside: unfair and ut 


the installment plat wise, and it is prohibited 


ease such 


“We do sell on 
but we do get a reasonable pa 


t practices 
a payment that will justify the installatiot “9.-Condemnation of 


Competitors. 


of the outfit, and it remains our propert Condemning a competitor because ot 
until it is paid for. And, as I have sa the size of his business is not legiti 
there are no strings on them as to whethe1 mate, whether he be large or small \ 
he buys from us or from you. It is | small distributors may sometimes have 
privilege to buy where he wants to buy in advantage over a larger one, and 
“T do not think we want to go out yet in many cases the reverse is true 
the pump and tank busines rd More important in this connection are 
from the oil business, for the reé nm thai the methods employs d and the charac 
it is a means of distributi ir § ter of those at the head of the busi 
A considerable discussion arose ove! ness who dictate its policy. W gre¢ 
rule 13, as proposed in the original not to indulge in unethical practices 
draft, relating to cash discounts, and this kind 
after an amendment was offered | “10—Advertising. Advertising should 
posing an agreement to a cash discount be at all times fair and honest It is 
of 1 per cent from the net price, a1 d not discreditable to become enthusiastic 
had been voted down, the rul n print about the goods you offer for 
amended to read, “The sale of product ile, but to imply that your neighb 
from filling stations and tank wago! s not selling good products or to « 
shall be based on net prices, without ize him directly or indirectly is ba 
a cash discount of any kind rl ugh when practiced by salesme: 
adopted. t infinitely more ser s it el 
yaid advertisement conveys even you 


Other rules which the conference sig Pe hts -Onve} i 
“wa wn apprehension (which may be well 


nified its assent to in most case 

unanimous votes differ in few instance founded) to the general reading public 

from the original draft, except in t is to your opinion of your cot ipetitor 

case of rule 14, which was added to the r or his wares, and it should not be 
‘ these rule permitted. 


list. The agreement was on 


“4—Discrediting Competitors. Too “11—Price of Empty Barrels. W: 


much effort is oftentimes made by n ondemn most seve rely the payment of 
keters in running down or discrediting money or anything of value ror y 
competitors. There is no objection to service performed or to be perf rmed 
making fair and reasonable tests of a in order to influence 2 sale The prac 
competitor’s products with those oft tice of invoicing a less quantity than 
fered by others, with the view of show the actual amount is hibited We 
ing the relative value of oils offered to ilso agree not to pay more than the 
do the work desired by the buyer, but % arket price for em] pty barrels, in the 
false representations as to the actual control and under the supervision of 
value of a competitor’s products o gineers or superintendents of plants 


Say ealetales ate Barrels, when returned, should bs 


various other subterfuge 


real merits are obscured ertainly re eared va oon Se ee eee aa 
: 9 to wh he re haroced nd 
flect no credit even when an order gees they mode re cual Be [ and a 
. redi lemoran n shoul ) sent 
obtained, and we agree to avoid this b stpin! _— veatal qb - 
eae hich indicates to the parties interested 
practice. I 
‘ that they have received full 1 ket 
“5—Slanderous Attacks on | Compet- ae pt ae an male -_ 
: rice tor the returned empties W « 


tors. Attacking a competitor as to gree to respect this rule 





financial standing or personal integrit “12—Unfair Contracts. We also ob 
or his ability to serve tl Minories ect and will not indulge in the making 
particularly reprehensible nd even tho of contracts with purchasers at a fixed 
certain suspicions may Dé ell tout price, guaranteeing against an advance 
ed, the result obtained from meth nd ovrotecting in case of i a 
of this kind re-acts ultimately to the a ee oe eT 
I s agreement, wherever ide, 18 par 

discredit of those making such claims ticularly vulnerable from a lecal stand 
and this practice we agree to stop point and absolutely unfair Nig Se 

“6—Sales on Quality Basis—W hat we to the oil business Contracts should 
strictly desire to encourage is the salt be made at and for a particular pr 
of products on the basis of quality a1 nd for a reasonable length of t 
intrinsic value. Salesmen should | Phere is no objection, however, to : 
encouraged to explain diligently and ng contracts on a market decl 
carefully the merits of their particular lvance, but it should have the merit 
lines, and a fair and reasonable profit f rking both ways 
over and above the cost of the materi “14 Mis- benno  etroleum Prod- 
itself, the distribution cost and a re ucts. We a: to avoid misrepresent 
sonable amount for overhead and profit tion and misbranding any petri 
is to be heartily commended. Sell lucts, and that the brands shall 


cost is objectionabl nd not al L € truthfully set forth the 


We 


below 
lowed. 


asSCs 


agree to the ve ind quality of goods o fered or s 


As a fifteenth question, and one uy 
which no action was taken, the sul 
of the differential between the tar 
wagon and the ‘station marl 
in Indiana territory was gone into 
certain — in the territory, said 
jobbers, th : 


service 


differential was only : ( 


and the 1 mabaeien opinion favored ; 
form differential, preferably of 2 ce 
as at Chicago and the greater nu 


of points in Indiana territory. In 
planation, Mr. Carter, of Standard 
that at five points in the territory tl 
is a difference of 1 cent between 
tank wagon and service station market 
and at those points Standard was me: 
ly following its competitors. The 


son, he said, for failure to establish 
differential at these points to coin 
with that at other points was Sta 


would 
stations to enter 
for field, 


ard’s idea that an increase 
additional service 
already well cared 
Chicago Jobber’s Position 
the 

occupies 


That 
ber 


Chicago marketer and 
at this time a position 
most untenable, was the statement 
\. C. Anda, of the Garden City O 
Company, Chicago, in 
which over the 
differer 


the discussi 
arose question of the 
itial 
‘Everybody who knows anythir 
about the oil business knows 

cago is the weakest market, 


it concerns the relation between t 


finer and the marketer or jobber 
Mr. Anda “A great many 
might as well know it now 


don’t know 


refused to 


already, that refiners 
thems 
about the arate he 
jobbers of Chicago, because the pz: 
in ( too low; they 
more in other places. 


concern 
( hicago and 


hicago is Can ¢& 


argue the rela 
? 1 


‘I am not here to 
merits of the 1 cent or 2 cent diffe: 
ential. I have my own views ab« 

I say at the present time it would 
better if they had a 1 cent dif 
between the filling station and the 
vagon price than a 2 cent different 
That is use it would give 1 ce! 
more difference. 

Commission’s Lack of Authority 

Commissioner Pollard made it plain 
in his opening statement that the Fed 
eral Trade Commission seeks to prt 
vent untair trade practices rather thai 
punish them, and stated the commis 
governed by the idea of acting 
advisory body rather thar 

Furthermore, said 
the trade body lack 

respects the authority 
certain practices, altho th 

sidered generally objectio 


' 


fere 


t 
i 
+- 
t 


bec a 


sion is 
as a friendly 
force. 
ssioner, 


as a police 


comm 


only su 
yppost 
characterize 
faith, fraud or 0 
is against public policy 


ir dangerous 


power to stop 


practices as are regarded as 
{ 


oO 200d m yrals because 


by deception, bad 


tendency 
duly to hinder competition or creat 


i o 
“We have no right to attempt to fet 
ter free al fair competition as 
only l lerstood and prat ticed 
le opponents in trade.” 
he ttitude of Commissioner P 
ird toward the conference and t 
manner of his presiding was the s 
ect of a vote of thanks at the dinne 
give! t the Morrison Hotel for 


jobbers, when Midco Oil Sales Cor 








sae 
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Empire Gas and Fuel Company Man 
Held For Grand Jury 


Staff Special 
PITTSBURGH, PA., June 28 


HARGED with having converted 
to his own benefit, stocks and money 
f Cities Service Company, of 
was a director, Jesse C. Mce- 
lowell, of Pittsburgh, is held under 
$50,000 bond to await presentation of the 
harges to the Allegheny county grand 
iry, which will next be in session in Sep- 
mber. 

McDowell was in full charge of all oil 
ind gas production of all the Doherty in- 
rests, including the purchase of leases and 
ther properties, 

McDowell’s arrest followed complaint 
nade to Paul R. Jones, prosecutor of the 
udiciary district in which the charges 
were lodged before Alderman George S. 
Wilson, of Eastend, Pittsburgh, and Jones 
icted upon complaint made by Frueauft, 
-obinson & Sloan, New York attorneys. 

e arrest was made May 27, and M. L. 
chairman of the board of di- 
s of Transcontinental Oil Company 
ember of the nationally known oper- 
rm of Benedum & Trees, made ap- 


hict ¢ 


arance bail of $50,000 for McDowell. 
Hearing was set for June 3, but was post- 
ned to June 18, at which time there 
vas no defense offered, and Alderman 
Wilson, a committing magistrate, held 
McDowell for grand jury action. Bene- 


um again went bail for McDowell. 

Specifically, McDowell is charged in 
he petition filed in the alderman’s court 
ith having converted to his own use and 


the use of “a certain other person and 
rtain other persons whose names are 

wn,” 1,375 shares of 6 per cem 
ferred stock of Cities Service Com- 


value of $110,000, and in an- 
ther transaction of similar nature, with 
having appropriated to his own use 500 
hares of the value of $40,000. In other 
sections of the petition he is alleged to 
lave appropriated certain money of the 
mpany. 

In addition to the attorneys, Frank W. 
rueauff and Robert S. Sloan, who ap- 
eared as witnesses, L. G. Neely, of St. 
Mary’s, Ohio, was subpoenaed as a wit- 
Neely is said to have figured in 
le of leases of lands in Kentucky and 
Neely was summoned as a wit- 

ess for the prosecution. 
Mr. Frueauff is executive in charge of 
the Doherty companies, next in author 


mt £ the 
mY OF UliC 


to Mr. Doherty. 
In addition to being a director of Cities 
‘e Company, McDowell was presi- 
nt of Empire Gas & Fuel Company, one 


hig subsidiaries of the Henry L. 
interests with large and valu- 
ducing properties in Oklahoma, 
is and Texas. He likewise was presi 
nd operating head of Empire Gas 
Companies of Kentucky and Vir- 


ing his being held to the grand 
home is in East- 
for New York. 

Alderman Wilson's 


was be- 


whose 
left 
tition filed in 
on which prosecution 

as follows: 
t on the 27th day of May, 1920. 
f Pittsburgh, in the county of 


Roar J. C. McDowell having re- 


well 


Pittsburgh 


ceived and having possession of by divers 
means and manners of certain moneys 
and property of and belonging to the Cities 
Service Company, a corporation organized 
and existing under the laws of the state 
of Delaware, towit thirteen hundred and 
seventy-five (1,375) shares of the 6 per 
cent preferred capital stock of the value 
of $110,000 and upwards and which the 
said Cities Service Company was en- 
titled to receive and have, unlawfully did 
then and there fradulently withhold, con- 
vert and apply the same and a part there- 
of, and the proceeds and part of the 
proceeds derived from the sale and dispo- 
sition thereof, to and for his own use 
and the benefit and to and for the use and 
benefit of a certain other person and cer- 
tain other persons whose name and names 
are to your affiant unknown, contrary to 
the form of the act of the general as- 
sembly in such case made and provided 
for and against the peace and dignity o1 
the Commonwealth of Pennsylvania. 

2. And your afhant further says upon 
his oath aforesaid that on the day and 
the year aforesaid at the county aforesaid 
and within the jurisdiction of this court, 
the said J. C. McDowell having received 
and having possession by divers means 
and manners, of the sum of $14,050, law- 
ful money of the Government of the 
United States, of and belonging to the 
Cities Service Company, a corporation or- 
ganized and existing under the laws of 
the state of Delaware, and which sum of 
money the said Cities Service Company 
was entitled to receive and have, un- 
lawfully did then and there fraudulently 
withhold, convert and apply the said sum 
of money and a part thereof to and for his 
own use and benefit and for the use and 
benefit of a certain other person and cer- 
tain other persons whose name and names 
are to your affiant unknown, contrary, etc. 

3. And your afhant further says upon 
his oath aforesaid that the said J. C. Mc- 
Dowell at the county aforesaid and within 
the jurisdiction of this court, received and 
had possession monthly, on the first day of 
each calendar month, from and including 
the first day of July, 1918, to and includ- 
ing the first day of December, 1919, the 
sum of $437.50, which said moneys were 
the moneys and property of the Cities 
Service Company, and which sums the said 
Cities Service Company was entitled to 
receive and have; and your afhant further 
says upon his oath aforesaid that the said 


J. C. McDowell having as aforesaid re- 
ceived and having possession of said 
sums of money, at the county of Alle- 


gheny on the dates of the respective re- 
ceipts by him, did unlawfully and fraudu- 
lently convert and apply the said several 
respective sums, and a part thereof to 
and for his own use and benefit and for 
the use and benefit of a certain other per- 
son and certain other persons whose name 


and names are to this affiant unknown, 
contrary, etc. 

4. And your afhant further says upon 
his oath aforsaid that the said J. C. Mc- 
Dowell on the 16th day of September, at 
the county of Allegheny and within the 
jurisdiction of this court, being then and 
there a director, employee and agent of 


the Cities Service Company, a body cor- 


porate organized and existing under the 


laws of the state of Delaware, unlawfully 
did fraudulently take, convert and apply 
to his own use and to the use of a certain 
other person and certain other persons 
whose name and names are to this afhant 
unknown 500 shares of the six per cent 
preferred capital stock of the Cities Ser- 
vice Company of the value of $40,000 of 
the property of the said Cities Service 
Company, contrary, etc, 

5. And your affiant further says upon 
his oath as aforesaid, that the said J. C. 
McDowell at the county aforesaid, and 
within the jurisdiction of this court, being 
at all times in this paragraph hereinafter 
mentioned, a director, employee and agent 
of the Cities Service Company, a body 
corporate organized and existing under 
the laws of the state of Delaware, unlaw- 
fully did fraudulently take, convert, and 
apply to his own use at the county afore- 
said on the first day of each and every 
calendar month, from and including the 
first day of July, 1917, to and including 
the first day of September, 1919, the sum 
of $437.50 of the moneys and property of 
the Cities Service Company, a body cor- 
porate as aforesaid, contrary, etc. 

6. And your affiant further says upon 
his oath as aforesaid, that the said J. C. 
McDowell, at the county aforsaid and 
within the jurisdiction ‘of this court, re 
ceived and had possession monthly on the 
first day of each calendar month from ana 
including the first day of July, 1918, to and 
including the first day of September, 1918, 
the sum of $437.50 which said moneys 
were the money and property of the Cities 
Service Company and which sums the said 
Cities Service Company was entitled to 
receive and have and your afhant further 
says upon his oath aforesaid that the said 
J. C. McDowell having as aforesaid re- 
ceived and had possession of said sums of 
money at the county of Allegheny on the 
dates of respective receipts thereof by 
him, did, unlawfully and _ fraudulently 
convert and apply the said several respec- 
tive sums and a part thereof, to and for 
his own use and benefit and to and for the 
use and benefit of a certain other person 
and certain other persons whose name 
and names are to this afhant unknown, 
contrary, etc. 

7. And your affiant further says upon 
his oath as aforesaid, that the said J. C. 
McDowell at the county aforesaid and 
within the jurisdiction of this court, being 
at all times in this paragraph hereinafter 
mentioned a director, employee and agent 
of the Cities Service Company, a body 
corporate organized and existing under 
the laws of the state of Delaware, unlaw- 
fully did take, convert and apply to his 
own use at the county aforesaid, on the 
first day of each and every calendar month 
from and including the first day of July, 
1917, to and including the first day of 
September, 1918, the sum of $150 of the 
moneys and property of the Cities Ser- 
vice Company a body corporate as afore 
said, contrary, etc. 

All of which is contrary to an Act of 
Assembly in such cases made and provided. 

Complainant therefore prays and de- 
sires that a warrant may issue, and that 
defendant may be arrested and held to 
answer this charge of misdemeanor and 
further deponent saith not 
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Postal Inspectors Make Cleanup Of 


Alleged Oil Stock Fakers 


NEW YORK, June 28.—The first 
fruits of a country-wide government drive 
against frenzied finance in oil stock pro 
motions, undertaken by agents of the de 
partment of justice, representatives of the 
federal district attorney's office and posta} 
inspectors, have been gleaned during the 
past week in the return of 
against four oil companies, 


iidictment 


ten broker 


age houses and fifty-one individuals, com 
prising members of the involved firms 
and oil stock salesmen. 

Some of the complaints were made a 
year ago, and the returns to date repre 
sent six months’ persistent investigation 
of the various schemes to fleece the pul 
lic. The results have been largely cumu 


lative and, according to a statement b 
Assistant United States Attorney General 
Simmons, about ninety oil concerns are 
still within the scope of the government's 
round-up, and there would be no let-up 
until the last of the crooked companies 
and their coterie of promotion sharks had 
been put squarely out of the fleecing 
game. Additional indictments are due 
within a few days. 

The companies already in the toils are 


the Ranger Oil Company, of Texas; the 


W. P. Williams Oil Company, operating in 
Kentucky; the Great Western Petroleum 
Corporation, with Kansas and Kentucky 
properties, and the Crown Oil Company, 
a Delaware corporation operating in Ken 
tucky. The indicted brokerage houses 
are Curtis, Parker & Company, United 
Securities Company, H. Kent Holmes & 


Company, H. Morgan Pollok & Com 
pany, Thompson, James & Company, 
Grossman, Bigelow & Greenbaum, and 


Stickney, Rawlinson & Colclough. 

The basis of the indictments is the 
fraudulent use of the mails in promoting 
the sales of stock, the valuation of the 
properties of the companies involved be- 
ing alleged to have been misrepresented, 
and the payment of dividends charged to 
have been made out of the stock sold and 
not out of the earnings. A conspiracy 
count was also set up, strengthening the 
prosecution’s cases in the alleged fraudu 
lent relations between the companies and 
the brokers and traders. 

The Ranger Oil Company, capitalized at 
$1,000,000, of which Charles L, Fulton is 
president, A. J. Kisselburgh is vice presi- 
dent, and John A. Cleveland, secretary 
and treasurer, is charged with mailing cir 
culars, purporting that its properties com 
prised among the most valuable rights 
and interests, which were being continu 
ously worked, and that its stock sold reg 
ularly on the curb. Investigation of these 
claims, it was declared, disclosed that the 
company had abandoned the only well it 
ever drilled, which it operated for a very 
brief period following its organization. 


A specific charge against the com 
pany was its entry into a_ collusive 
scheme with other defendants for 
the sale of certain leases of oil lands 


in Texas, with payment by a note for $50, 
000, together with half of the capital 
stock of the company, the remaining half 
to be offered for sale to the public and the 
note paid out of the proceeds of the sale 
It was alleged that 500,000 shares were 
to be sold at prices ranging from 15 cents 


business, WI! 
1 to Curt 


iM iiCa 


to $1 a share and that the 
the contract, was to 
Parker & Company, 
stock. The 
leged, was 
meuts that new wells 


IC ass 
who were to sell the 
sale of the stock, it was al 
accomplished by 
had been drilled 
the Texas properties ol the compan al 
large earnings were expected. 

The W. P. Williams in 
ut of the representations 
erties yielded more than 
day, which the authorities found were 
warranted, its holdings having little pra 
and on the payment of its 

month out ot 


Ll¢ il 
) 
earnings. It 


lictment grew 
that its prop 
HU 


arreis a 


value, 
dividends of 2 per cent a 
stock sales and not out of 
was alleged that $1,200,000 was taken 


19 
{ 


pls 


from investors, from which amout 
QOO was paid in dividends, whereas not 
more than $20,000 had ever been realized 
from the sale of its oil, Much of the 
stock of the Williams company eged 
to have been sold thru the office of H 
Kent Holmes & Company. The officers 
of the Williams Company are William P 
Williams, John J. Kean, Thaddeus M. 
Edward S. Hinshaw, J. W. 
W. C. Eyle and Henry M. Shumate, 
all of whom are The company 
became bankrupt October 30, 1919, when 
it failed to obtain l it hel« 


Was all 


Rice, oaund 
ers, 
indicted 
bids on leases l. 

Charges against the Great Western Pe- 
troleum Corporation were based on an ar- 
rangement with George A, Lamb & Com 
pany, whereby its stock was bought by 
the brokerage house at $1 to $2 a share 
and sold to investors at $5 on representa- 
earning 12 


tions that the stock was per 
cent dividends. It was claimed that the 
company’s plant at Erie, Kan., was the 


fourth largest independent plant and that 
the company owned pipe lines. Prospects 
of an annual earning capacity of $4,000 
000 were alleged to have been put forth 
to possible investors. Officers and direc 
tors of the Great Western company are 
W. R. Jones, A. H. Burke, J. M. Cam- 
eron, H. G. James, A. W. Counterman 
J. N. Thompson, O. C and F 
Nasher 

The stock of the Crown Oil Company 
was sold thru E. M. Fuller & Company 
at whatever price the brokers could obtain, 
the indictment alleged, out of the proceeds 
of which a fund was kept for divide: 
payments. It was charged that the pro- 
moters pretended that the stock of the 
company was deposited with a sect 
company to deceive 


ameron 


investors in the be 


lief that it was the treasury stock and 
the proceeds from its sale would be aj 
plied to developing and expanding tl 


company’s interests. According to the in 
dictment, the promoters claimed the con 
pany had a lease of 73,773 acres of oil 
land in Kentucky and that in April, 191 
the wells produced 14 barrels of oil a day 
increasing gradually the output 
amounted to 700 barrels. Prospects 
held forth that the yield 
1,500 barrels in a short time. For the 
purpose of speeding up the s } 
stock, it was charged, dividends of 1 p 
1 paid, wit 


until 
would grow 


aie 


nt a month were declared an 





the statement that the earnings woula 


y a dividend of 5 per cent a month 


justit 

, 2 J 
lo give color to this inducement a diy 
dend of per cent a month was alleg: 


been 


to have declared June 14, 1917. In 
April of that M. Fuller & Con 
pany were said to have sold a small bloc! 
of the stock at $1 a share and in the f 
lowing July it was disposed of at $1.25 
to $1.75. It was distributed thru the mails 
with the announcement that four new 
wells had been drilled on the company 
property, swelling the production to fro: 
975 to 1,000 barrels a day. 

The Crown Oil Company was incorp 
ated in Delaware, March, 1917, as a con 
solidation of the Trinut Oil & Gas Con 
pany and the Tellicot Oil & Gas Com 
pany. Its offcers and directors are B, \ 
Hole, O. N. Witt, C. D. Pratt, W. P. 
Williams and W. H. Brown. 

The evidence upon which the indi 
ments were founded was built up large 
by the work of postal inspectors E. A, 
Schwab, of Fond du Lac, Wis.; C. H 
Clarahan, of Chicago, and Howard B. 
Mayhew, of Boston, Mr. Schwab, who is 
detailed to work in this city in connection 
with the prosecution of the cases, 
that the most glaring instances of fraudu 
lent misrepresentation had been dis 
in his inquiries, and even the blue-sky 
laws enacted by several states did not 
seem to strike at the root of the evil. H: 
said he did not want to deprecate 
tendency toward state stock purifying 
raiding legislation, but it was only thru 


year E. 





stated 


and 


the enactment of a federal statute that 
remedial measures could be most effect 
ively applied. At present the govern- 


ment’s participation in the prosecution of 
charges of this character was limited to 
cases involving the use of the mails. This 
might restrict its authority in some of 
the felonious instances. 


Company Advertises 
Its Change In Name 


COLUMBUS, O., June 28.—An ad- 
verfising campaign to acquaint the country 
with the change in name of Ohio Cities 
Gas Company to the Pure Oil Company 
has been launched. The change in name 
is effective July 1, the action having re- 
cently been ratified at a _ stockholders’ 
meeting. 

The campaign includes full page ad- 
vertisements in trade publications and 
newspapers and will be followed by a 
four-page announcement folder which will 
be mailed to all customers, both whole- 
sale and retail. Engraved announcement 
cards are being mailed to executives ot 
contemporary companies and to the 16,500 
stockholders. Posters will be displaye 
in prominent places and large signs are 
being erected on the roofs of all plants 
and on the tanks of refineries. The com 
pany’s 1,800 tank cars cars are being re 
painted to carry the new name. 

I not a new on 
been a subsidiary 


he name chosen is 
Pure Oil Company has 
of Ohio Cities Gas Company since 1917. 
This is, however, one of the few instances 
where a large company has changed its 
name and was occasioned by the growth 
of Ohio Cities Gas Company in the pri 
ducing, refining and marketing branches 
of the industry to the point where th 
old name was no longer descriptive. 
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Riverbed Operators Make Objection 
To Terms Of Return On Patented Land 


Staff Special 
WICHITA FALLS, June 26.—Op- 
tors in the receivership area north- 
Burkburnett, where the Texas- 


st ol 


ahoma riverbed controversy devel- 

d, are objecting to the terms of a 

Frederic A. Delano, receiver 

ler the Supreme Court of the United 

States, is asking them to sign before 

rning to them the properties under 

supervision pending the outcome 
the case 


e properties to be returned to the 
ators are the patented lands, which 

leases lying north of the 
th bluff of the Red River bed and 
th of the south bank of the stream. 
ses lying north of the line of vege- 


ict 
Sist of 


ion, spoken of generally as_ the 
irks sub-division, and bounded on the 
h by the north bluff of Red River, 


rth 
ve been operated upon _ permits 
inted to Sam Sparks and others by 
State of Texas within the last 18 
nths These leases have never 
inged in status since the receivership 
nt into effect and will be operated 
Receiver Delano and his agents un- 
the controversy is settled. 
Principal objection of the holders of 
tented lands to the contract they are 
ing ask ed to sign is described as hav- 
with section 5 of the agree- 
ent, which provides that “the opera- 
will deliver the full production of 
d well or wells to such pipeline com- 
iny or other person or corporation, as 
e receiver shall from time to time 
esignate, under such sales contracts 
division orders as may be approved 
the receeiver.” Some of the opera- 
rs are described as protesting against 
t 


to do 


it they call “federal control of 
ices.” Premium paying, which 
ounts generally to 35 cents a barrel 


the Burkburnett territory, adds this 
mount to the $3.50 a barrel posted 
e of the interstate pipeline compa- 
es. They fear that some of the short 
ne operators or refinery purchasers 
ld by the receiver to be unstable ana 
iling to give what he regards sufficient 
otection, it might be that crude oil 
\duction would be diverted to non- 
remium paying agencies, with result- 
difference in the crude oil sales 

* 


The position of the average operator 


that the receiver has no right to 
quire this, as well as other provi- 
yns of the contract, but as it would 


be possible short of October or 
yvember to get a supreme court order 
th regard to this disputed point, it 
said that most of them will sign the 
reement and that if they regard the 
eiver’s position untenable later they 
ll attempt to get relief in the fall 
is expected that operators fulfilling 
uirements will have gotten return of 

leases by July 1. 
Receiver Delano is proceeding with 
plan for carrying out the order of 
court of April 1, 1920, 
which provides that 
patented lands shall 
rate their own wells pending the 
‘ome of the controversy. The con- 

which involves the return of these 
ls, in compliance with the modified 
irt order, provides: 


supreme 
led June 7, 
rators in the 


“Whereas, said receiver, in accord- 
ance with the directions of said order 
of June 7, 1920, and in consideration 
of the agreements and covenants to be 
performed by said operator of all the 
aforesaid land and property, together 
with wells, tanks, pipelines, structures, 
equipments, and material heretofore 
taken possession of by the receeiver, 
the — of which is hereby acknowl- 
edged by said operator; and 


maiieinaie said operator has ac- 
counted for and paid over in cash, to 
the receiver, three sixteenths of the 
gross proceeds of all oil taken from 
said lands on and since April 1, 1920, to 
said May 16, 1920, and the royalties on 
commercial gas customary in the Burk- 
burnett and Northwest Extension oil 
fields and the royalties on casinghead 
gas in accordance with the regulations 
and schedule of prices promulgated for 


Indian lands by the Secretary of In- 
terior August 10, 1917 (or has given a 


bond in the penal sum of ...... dol- 
lars with as surety thereon to 
secure the full and prompt payment of 
being the amount due (or bal- 


oe ] 


ance 


due) the receiver, with interest 
thereon at the rate of six per cent. per 
annum, within. ninety days from the 
date hereof); and 


“Whereas, said receiver has account- 
ed for and delivered to said operator 
all of the gross proceeds of the pro- 
duction of said wells since May 16, 
1920, after deducting therefrom the ex- 
penses paid and incurred by the re- 
ceiver in the operation of said prop- 
erty since said date, and after keeping, 
in accordance with said order of June 
7, 1920, three-sixteenths of the gross 
proceeds of all oil taken from said lands 
since May 16, 1920, and the royalties 
on commercial gas and casinghead gas 
hereinbefore mentioned; and 

“Whereas, said operator has agreed 
and does hereby agree to develop and 
operate said property in the future at 
all times to the supervision of the re- 
ceiver and to the orders of the supreme 
court of the United States, and has 
agreed and does hereby agree to ac- 
count for and pay over to and impound 
with the receiever three-sixteenths ot 
the gross proceeds of all oil taken from 
the lands above described on and after 
the date hereof, and the royalties on 
commercial gas and on casinghead gas, 
hereinbefore mentioned, in the manner 
hereinafter provided: 

“Now, therefore, this agreement wit- 
nesseth, that said receiver does hereby 
grant and give authority to said opera- 
tor to operate under and subject to his 
supervision, control and direction, until 
further notice, the property above de- 
scribed and the oil or gas wells there- 
on, which have been designated or 
marked by the receiver as follows: 

“And the said party of the second 
part hereby accepts this agreement for 
operation and agrees to perform each 
and all of the following conditions upon 
which it has been issued, to wit: 

“(1)—The aforesaid well or wells 
shall always have attached thereto, in 
a conspicuous place, the receiver’s no- 
tice of possession and the receeiver’s 
designation of the well. 


200 feet of the outer boundaries 


“(2)—That each corner of the tract 
of land above described and operated 


hereunder shall be marked by the op- 
erator with substantial monuments so 
that the boundaries can be readily 


traced on the ground. 


“(3)—That the operator shall keep, 
by means of measuring tanks, an ac- 
curate meter or other device, as the 
receiver may prescribe, an accurate ac- 
count of the oil and gas produced and 
disposed of, from eeach well. 
“(4)—That if any portion of the oil 
produced shall be used for production 


purposes with the permission of the 
receiver an accurate account thereof 
shall be kept and furnished the re- 


ceeiver, showing the well from which 
it is taken and the well or wells upon 
which it is used. 

“(5)—That the operator shall deliver 
the full production of said well or 
wells (except said oil used for produc- 
tion purposes) to such pipeline com- 
pany, or other person or corporation, 
as the receiver may from time to time 
designate, under such sales contracts 
or division orders as may be approved 
by the receiver. 

“(6)—That the operator shall furnish 
monthly statements in detail in such 
form as may be prescribed by the re- 
ceeiver, showing amount and value of 
all oil and gas produced and saved 
during the preceding calendar month as 
a basis for computing the three-six- 
teenths of said production due the re- 
ceiver and for verifying the semi- 
monthly statements hereinafter pro- 
vided for. (Note—the one-eighth regu- 
lar royalty is included in this three- 
sixteenths, the remaining one-sixteenth 
being that amount set aside to cover 
receivership costs.) The above prem- 


ises and all wells, improvements, ma- 
chinery and fixtures thereon or con- 
nected therewith and all books and 


accounts of the operator shall be open 
at all times for the inspection of any 
duly authorized officers or agents of 
the receiver. 

“(7)—The operator shall keep a log 
in the form prescribed by the receiver 
of all wells drilled by him, showing the 
strata and character of the ground 
passed through by the drill, which log, 


or a copy thereof, shall be furnished 
to the receiver on demand. 
“(8)—The operator shall exercise 


reasonable diligence in drilling and op- 
erating wells for oil and gas on the 
lands covered hereby, while such prod- 
ucts can be secured in paying quanti- 
ties, unless consent to suspend opera- 
tions temporarily be granted by the re- 
ceeiver; shall carry on all operations 
hereunder in a workmanlike and busi- 
nesslike manner in accordance with ap- 
proved methods and practice, having 
due regard for the prevention of waste 
of oil or gas developed on the land, 
or the entrance of water through wells 
drilled by the operator to the oil sands 
or oil bearing strata to the destruction 
or injury of the oil deposits, the preser- 
vation and conservation of the prop- 
erty, and to the health and safety of 
workmen and employees; shall plug 
securely any well before abandoning 
same so as to effectively shut off all 
water from the oil or gas _ bearing 
strata: shall not drill any well within 
of the 
land covered hereby, or without first 
filing with the receiver a plat showing 
the proposed location of any new well 
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MILWAUKEE OIL & 
GASOLINE OUTFITS 
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34 TYPES TO SELECT FROM 


LABELED BY INSURANCE 
-- UNDERWRITERS .. 


MILWAUKEE, , U. Ss. A 
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Continental Kefining Company 


Oil City, Pa. 











We specialize in Cylinder 
Stocks, Neutral Oils, Refined 
W ax and Railroad Oils 


We have been satisfying the 
trade for the past 33 years. 

















(Incorporated) 
Offices, 1019-1025 Commerce Building 











Petroleum and 
Its Products 


High Grade— Uniform 
Quality 


Gasoline 
Kerosene 
Fuel Oil 
Naptha 
Distillates 


Sunshine State Oil & Refinine » Company 


Wichita Falls, Texas 














or wells, and securing his approval 
thereof; shall conduct all mining, d: 
ing and related productive operations 
subject to the inspection and control 
the receiver, and shall carry on at his 
own expense all reasonable orders 
requirements of the receeiver relative 
to prevention of waste, and the preser- 
vations of the property, and the he 
and safety of the workmen. 

‘(9)—The operattor shall pay when 
due all taxes lawfully assessed 
levied upon the improvements, and 
and gas produced from the lands a 
described, or other rights, property or 
assets of the operators, shall accord 
all workmen and employees complete 
freedom of purchase and shall pay 
wages due workmen and employees at 
least twice each month in the lawfu 
money of the United States. 

“(10)—The operator shall not assig 
this agreement or any interest therein 
or sub-let any portion of the premises 
covered hereby except with the consent 
of the receiver first had and obtained 

“(11)—The operator shall assist the 
receeiver in the protection of the prop 
erty covered by this agreement and 
any other property within the territo: 
under his jurisdiction. 

(12)—The operator shall furnish an: 
maintain, during the existence of this 
agreement, a bond of qualified surety, 
to be approved by the receiver, in the 
sum of ——— dollars, conditioned 
the full and faithful performance of 
of the conditions and terms of this 
agreement and for any damage to tl 
oil strata deposits or to wells in the 
adjacent territory under the jurisdi 
of the receiver which may result from 
a violation hereof or improper met] 
of operation. 


National Refining Co. 
Force Enjoys Outing 


The fourth annual outing of the Na 
tional Refining Company’s force at thé 
headquarters office in Cleveland was held 
at Dover, Saturday, June 19. Among tl! 
features of the outing was a ball game 
between a team made up from various de 
partments, captained by Art Bergner, and 
a team from the sales department, cap- 
tained by Ed. Spuhler, of the Ohio sales 
division. The Spuhler team won—13 to 5. 

\fter the game the players and spec- 
tators refreshed themselves with a fish 
and chicken dinner, after which less 
strenuous games, like pitching horseshoes 
and checkers were played. Everybody 
had a good time, but some of them 
lame muscles on Monday morning. 


ATLANTA, GA., June 29.—Texas 
Company, applicant for an injunction to 
prohibit the state of Georgia from i 
specting refined products and _ collecting 
fees on such inspection, has been deni 
the restraining order sought in federal 
district court at Atlanta. 

Three federal judges, the number neces 
sary to pass upon constitutional questions 
upon which ground the injunction 
sought, 1n a two to one decision, held t 
such inspection could not be applied 
oil or gasoline consigned to Georgia cot 
sumers and delivered in original packag« 
but that the state could inspect tl 
shipped for indefinite storage or sold 
consumer in other than original packag 
If the decision is sustained by the supren 
ourt of the United States, it will me 
annual inspection fees of about $600, 
to the state 
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1g HERE 1s a difference in tank cars. | 
One can easily find ample evidence | 

of this fact in the service recorded by 

Allegheny Tank Cars. Correctly de- 

signed and sturdily constructed, they 

appeal to those requiring liquid trans- 

portation service of the highest type. 





ALLEGHENY TANK CAR COMPANY ~ .« « WARREN, PENNSYLVANIA 
Manufacturing « Leasing « Repairing « Rebuilding 
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The Barrel that“*Makes Good” 


HEN our customerscontinue 
to place their orders for steel 
barrels with us year after year, 
—many of them since back in 
191 1—it is only natural to believe they 
are satished with the barrel itself, the 
price and the service rendered by the 
manufacturer, 
Our quotation will interest you and 
the first shipment will convince you that 
from now on your barrels will be made 


by— 


The Republic Steel Package Co. 


Formerly S. F. KH. Steel Barrel Co. 


Cleveland, Ohio 








































Vulcan Oil Refining Company 
(Established 1900) 
General Offices: Cleveland, Ohio Refining Works: Coraopolis, Pa. 


Refiners of Highest Grade 
PENNSYLVANIA CRUDE OIL 


Gasolinesand Naphthas Viscous and Non-Viscous Pale Neutral Oils 

White Paraffine Wax Tempering and Tractor Oils 

Absorbent Oils Water White Illuminating Oils 

Fuel Oils Filtered and Steam Refined Cylinder Stocks 
Low and Regular Cold Test 300 Mineral Seal Oils 


Tank Car and Barrel Shipments—Let us quote on your Requirements 








Lubricating Oils 


NAPHTHA ASPHALT 











PE @*OULEunmM-PRODUCTS 


Gurner Oil Company 


LOS ANGELES CALIFORNIA 

















Society Enlarges 
Scope of Activities 


Staff Special 
NEW YORK, June 18.—One of the 


outstanding constructive developments 
the twenty-third annual meeting of t 
American Society for Testing Materials 
which has been in progress at the N« 
Monterey hotel, Asbury Park, N. J., dur 
ing the past week, was the expansion of 
the scope and authority of committee D-2 
on lubricants to cover all petroleur 
products, as well as the lubricants, and 
the organization of the committee ha 
been strengthened to carry out the pro 
posed works by the establishment of thx 
following fifteen sub-committees, with the 
chairmen: 

1. Sulphur determination and differ- 
entiation—F. R. Baxter, chief chemist 
Vacuum Oil Company, New York. 

2. Viscosity—W. H. Herschel, assistant 
pharmacist, U. S. Bureau of Standards, 
Washington. 

3. Grease—Dr. G. Cash, assistant su 
perintendent, Standard Oil Company of 
Indiana, Chicago. 

4. Emulsification—George P. France 
consulting petroleum technologist and 
chemist, Sarnia, Canada. 

5. Flashpoint—E. W. Dean, Bureau of 
Mines, Washington. 

6. Oxydation at high. temperature— 
W. F. Faragher, senior fellow, petroleum 
fellowship, Mellon Institute, Pittsburgh. 

7. Color—T. G. Delbridge, Atlantic Re 
fining Company, Philadelphia. 

8. Saponification—Dudley K. French, 
directing chemist, Dearborn Chemical 
Company Chicago. 

9. Precipitation tests—T. G. Delbridge 
Atlantic Refining Company, Philadelphia 

10. Paraffin wax—-C. K. Francis, Cos- 
den & Co., Tulsa, Okla. 

11. Gas—absorbent oils—C. A. Lunn, 
chief chemist, Consolidated Gas Company 
New York. 

12. Petrolatum—F. R. Baxter, Vacuum 
Oil Company, New York. 

13. Water and sediment—T. G. Del- 
bridge, Atlantic Refining Company, Phila- 
delphia. 

14. Distillation—C. K. Francis, Cos- 
den & Company, Tulsa, Okla. 

15. Sampling and gauging—W. H. 
Herschel, U. S. Bureau of Standards, 
Washington. 

The officers of the general committee 
on petroleum products and lubrication of 
the society remain C. P. Van Gundy, chief 
chemist, Baltimore & Ohio railroad, Bal 
timore, chairman; P. H. Conradson, chiet 
chemist, Galena Signal Oil Company, 
Franklin, Pa., vice chairman; K. G. Mac 
kenzie. chief chemist, Texas Company 
New York, secretary. 

Mr. Mackenzie declared the expansion 
of the committee marked an important 
step toward concentrating all the testing 
societies relating to the petroleum indus- 
try in the country, effecting a basis where- 
by uniformity in standards could be de- 
termined and confusion and complications 
over various tests ,as recognized by local 
associations, avoided. He regards the pres 
ent organization of the committee and its 
affiliations as most representative of pro- 
ducing and consuming interests, the pro- 
ducing end comprising all branches of the 
industry not handled by other standing 
committees of the American Society for 
Testing Materials. 

Mr. Mackenzie expressed greatest con- 
fidence that the spirit of co-operation be- 
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WESTERN 


TULSA, OKLAHOMA NEW YORK CITY 
Cosden Bldg. 17 Battery Place 
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Insulation 


Lost heat entails un- 
necessary expense and 
is one of the reasons why refinery 
managers are insulating their heated 
equipment with 


SH=B-CE I. 


MADE FROM CELITE 


We have proved that SIL-O-CEL insulation 
is a non-conductor of heat—that it positively 
prevents radiation from the surfaces of your 
equipment—that no other form of insulation 
is as effective, low in cost and as permanent 

SIL-O-CEL also increases refinery ca- 
pacities. 


Let us prove its effectiveness to you— Write 
for Bulletin X -l|-A and other interesting data 


Celite Products Company 


New York, 11 Broadway 
Detroit, Book Bidg. 
Pittsburgh, Oliver Bidg. 

Los Angeles, Van Nuys Bidg. 
St. Louis, 1532 Olive Street 
Cleveland, Guardian Bidg. 
Chicago, Monadnock Bidg. 
San Francisco, Monadnock Bidg. 
Philadelphia, Liberty Bidg. 
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Better Lubricat 


that’s what ‘‘LUBRITE”’ 
oil gives. 


It is scientifically made. 
It is made in our own plant. 


It is the best All-Year-Round 
oil ever made. 





LUBRICATES F 


LUBRITE 


REFINING COMPANY 
Arcade Bldg. St. Louis, Mo. 


Our big line of tank cars enables 
us to give SERVICE 





tween the different interests would be ma- 
terially strengthened by the new scope ot 
the committee’s activities, with the mutual 
advantages greatly enhanced. 

»f the com- 


The producing members 


mittee include, in addition to those al 
ready named, C. V. Bacon, consulting 
chemist and engineer, formerly chief 


e section of oil research of the war gas 
investigation, New York; F. E. Holsten, 
Cosden & Company, Tulsa; W. C. Fetsch 
chemical engineer, Inter-ocean O1] Com 
pany, New York; G. W. Gray, Sinclai: 
Consolidated Oil Corporation, Chicag 
J. L. Gray, president Bigheart Producing 
& Refining Company, New York; H. R 
Gundlach, Inter-ocean Oil Company, N: 
York; H. T. Maitland, Sun Comp 
Marcus Hook, Pa.; T. O. Organ, Key 
stone Lubricating Company, Philadelphia 


W. F. Parish, Sinclair Consolidated Oil 
Corporation, Chicago; A. C, Stalknecht, 
U. S. A. Grease Company, Pittsburgh 


New companies represented on the com 
mittee are the Union Petroleum Company, 
Pure Oil Company, Waverly Oil Works 
and Imperial Oil Company. 

The report of committee D-2 on lubri- 
cants was adopted at the meeting as stand 
ard, in the form presented. 

Supplementing the report were the re- 
ports of sub-committees on sulphur deter- 
mination and emulsification. These 
based on tests and submitted to 
what progress had been made by the sub 
committees in their fields of 


were 
show 


respectiy e 


research. They were not intended 
definite action. 

Other papers of special interest to 
petroleum industry presented at the m¢ 
ing of the society were those on “So: 
Relations between the Characteristics 
Steam-distilled Petroleum Residuals,” 
B. A. Anderton, assistant chemist of tl 
Bureau of Public Roads, Washington, ar 
‘The So-called Asphalt Content of Roa 
Oils,’ by Mr. Anderton and D, G,. T: 
lor, who is also attached to the Bureau 
Public Roads. 

The election of officers of the society f 
the ensuing year resulted as follows: Ge 
S. Webster, chief of the Bureau of Su: 
veys, Department of Public Works, Phil 
delphia, president; George K. Burges 
physicist and chief of the division of 
metallurgy, Bureau of Standards, Was! 
ington, vice president. C. D. Young, ger 
eral supervisor of Pennsylvat 
Railroad, Philadelphia, retains the offi 
f vice president. C. L. Warwick co! 
tinues as secretary and treasurer, and J 
K. Rittenhouse as assistant treasurer. New 
members of the executive committee aré¢ 
L. G. Blackmer, secretary and business 
manager of the Blackmer & Post Pips 
Company, St. Louis; D. E. Doty, general 
manager of the U. S. Conditioning & Test 
ing Company, New York; Prevost Hub- 
bard, chemical engineer of the Asphalt 
Association, New York, and R. S. Whit- 
ing, architectural engineer, National Lum 
ber Manufacturers’ Association, Chicago 


stores, 


Expansion Policy Calls For New 
Issue By Fred G. Clark Company 


In offering 40,000 shares of $10 par 
value of a new issue, Fred G. Clark 
Company, refiners and marketers to 
jobbers and dealers, called attention to 
the situation which the company finds 
itself in—that of having forged ahead 
so rapidly in the creation of its market 
that new capital is required to keep 
pace with the opportunities which have 
been developed. 

Along which lines the company will 
utilize the new capital has been stated 
only in the general terms of completion 
of the present expansion program, 
which may be taken to mean the secur- 
ing of additional crude supplies and an 
increase in the facilities for handling 
the large trade with jobbers and deal- 
ers. The company is not a producer 
and it is stated has no interest in leases 
or development of oil lands 


The company was established in 1882 
by Fred G. Clark, as a clearing house 
for Pennsylvania refiners. In 1899 it 
was organized as an Ohio corporation 
and has been so conducted since with 
principal offices at Cleveland, O. From 
its beginning as a marketing company 
for Pennsylvania refiners, the com- 
pany’s activities have become more di- 
verse, until now it controls the Cone 
wango Refining Company, at Warren, 
Pa., and owns an interest in the Tiona 
Refining Company and the Interstate 
Oil Company, both marketing compa- 
nies. 

The balance sheet, as of March 31, 
shows net assets of more than $32 
share, at which figure the new block ot 
stock has been offered, to yield 12% pet 
cent. Application will be made later 

















THIS Pump is of extraordinary heavy 
construction. The driving pulleys 
are swung between two substantial up- 
right bearings so as to give rigidity. 
The pump proper is fitted with an 
extended shaft and coupling which 
engages that of the pulley -shaft, there- 
fore a reserve pump body can be 
quickly put in place when necessary. 
This Pump is built for 3 in. and 4 in. 
connections and is suitable for handling 
heavy oils, tar, asphalt, soap stock and 
other fluids. 

An Ideal Pump for Emptying 

Tank Cars 


TABER PUMP CO. 


286 ELM STREET, BUFFALO, N. Y. 
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The Rapidayton Portable One Barrel 
Lubricating Outfit With Quart Pump. 


Cut No. 66 


This No. 66 is one of the most popular 
lubricating outfits we manufacture. One 
stroke of the pump measures and delivers 
1 quart of oil. Pint and half-pint stops 


are also conveniently arranged. 


The tank which holds 60 gallons of oil, 


is made of No. 14 blue annealed steel by 
the oxy-acetylene process—that is with- 


ut welded seams to spring or leak. There 
ire, moreover, no rivets or bolts—the 


tank is entirely one piece of metal. 


A removable base with four ball-bearing 
asters permits this outfit to be easily 


moved. 


You will find this outfit very useful in 


your business. 
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With one of our lubricating oil outfits you can 
easily turn to a profit these requests that are 
made of your filling station attendants every 
day. 


These lubricating outfits take the place of 
the old vwan-funnel-and-measure methods of 
dispensing lubricating oil. They keep out dirt 
and other foreign substances that destroy the 
body of the oil. Moreover, you can serve your 
patrons more quickly and with no waste 
whatsoever. é 


These outfits work on the same principle as 
the gasoline pump — one stroke of the pump 
delivers a quart of oil. They are also fitted 
with pint and half-pint stops. 


You can use one or more of these outfits in 
your business. They are obtainable in any of 
six styles—the No. 66 is illustrated here. 


Write for bulletins and complete information. 


The Dayton Pump & Mfg. Co. 


Main Office and Works DAYTON, OHIO 


New York City Detroit St. Louis 
160 E. 44th St. 965 Woodward Ave. 701 Third National 


Bank Bidg. 
Wilmington, Del. Atlanta, Ga. San Francisco, Calif. 
Kernersville, N. C. Buffalo, N. Y. 


Distributors for Canada 


Canadian Fairbanks, Morse & Co., Montreal, Canada. 
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“Let me have a quart of oil’’ 
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Steiner Oil 
Corporation 


Ranger Crude Oil 
Burkburnett Crude Oil 
Homer Crude Oil 


WE OWN and operate loading racks at 
both Burkburnett and Ranger and are 
prepared to handle orders for these crudes 
with promptness and regularity, either in 
our own tank car equipment or that of 
buyers. 


In addition to operating large storage 
facilities at both points, we operate our own 
gathering lines direct to producer and are 
in position to give orders prompt handling. 


We offer Homer Crude Oil for spot 


shipment in buyers or sellers cars. 


We also handle fuel oil, gasoline and 
refined oils in tank car lots and are prepared 
to name attractive prices on these products. 


Steiner Oil Corporation 
General Offices: 


Praetorian Building Dallas, Texas 
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to list the stock on the Cleveland St 
Exchange. 

During its corporate history the c 
pany has distributed to stockholders 
average dividend of 37 per cent. Pri 
vious to the new offering, outstandins 
stock was about 20,000 shares. 

Officers of the company are Willian, 
E. Wall, president; Fred G. Clark, vi 
president; T. E. McArdle, vice pres 
dent; S. S. Clark, secretary; T. H. Shel 
don, treasurer. The board of direct 
consists of William E. Wall, Fred 
Clark, George B. Siddall, attorn: 
Charles L 3radley, vice president 
Union Commerce National Bank, Clev: 
land; Charles C. Bellows, Worthington 
3ellows & Company, and Roland 
Meacham, Cleveland, who have under 
written the new issue; E. W. Moore 
president of the Lake Shore Elect: 


Company, Cleveland; U. G. Lyons 
president the Conewango_ Refining 
Company; Frank I. Harding, George | i 


Read and T. E. McArdle. 





Last Minute News 
Of The Producers 


Staff Special 


TULSA, June 29.—The Skelly Oil 
Company and Davis test on the Allison 
farm in the northwest quarter of Sec. 
18-21-5, Florence field in Kansas, is a 
failure at 2,430 feet. This test ran into 
water and has been abandoned... Recent 
failures to the south and west have 
practically condemned the extension of 1 
this field in this direction and the Alli- 
son failure, which is located a half mile 
north of the Greeley discovery well of 
the pool, indicates that the producing 
area of this new pool will be limited. 

The wildcat of the Columbus Oil & 
Securities Company, subsidiary of the 
Cities Service Company, has 2,000 feet 
of fluid in the hole. Sand was en 
countered at 2,165 feet and 8-inch cas- 
ing has been set and water shut off. 
This test is a rank wildcat on the Fred 
H. Young farm in the northwest quar- 
ter of Sec. 27-26-7 in eastern Butler 
county. It is four miles south and two 
miles west of Rosalia and about 15 
miles southeast of Eldorado. Should 
this test prove a commercial producer 
it will open a new pool in eastern But- 
ler county. 

In Oklahoma, the Gladys Belle Oil 
Company’s No. 4 Thompson, in the 
southwest quarter of the northeast of 
Sec. 22-14-11, in the Beggs district 
found the top of the Wilcox sand at 
2,768 feet and at 27 feet in the pay is 
making 3,200 barrels. White Oil Cor- 
poration’s No. 1 McWilliams, in the 
southeast corner of the southwest 0! 
the northeast of Sec. 23-15-10, is a 500- 
barrel Wilcox sand producer at three 
feet in the sand found at 3,017 feet. 
This is the first Wilcox sand producer 
of the White Oil Corporation in thi: 
territory. 








Staff Special 
NEW YORK, June 29. — Standai 


Oil Company ot New Jersey ; 
vanced ¢ xport gasoline 1 cent, bri 
ing U. S. Navy bulk market 
cents: 59-61 deg.. bulk, 251% cents 
61 deg cases. 4014 cents: 63-65 « 
bulk, 28% cents; 66-68 deg., bulk, 2 
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Supply, Demand and Keen Competition 
Control Oil Prices 


NEW YORK, June 24 
a CURRENT demand in_ excess 
Ae the current supply of petro- 
leum and its products has re- 
sulted in a competitive struggle in the 
il business to obtain possession of the 
insufficient supply and has caused the 
recent advances in prices.” 

In this paragraph is summed up the an- 
swer of the oil industry, voiced in a mem- 
yrandum presented to the Federal Trade 
Commission by the American Petroleum 
Institute, to the charges of profiteering 
upon which the commission was author- 
zed by congress to make an investigation 
»f the industry. The memorandum, com- 
piled by R. L. Welch, general secretary 
of the institute, brings out in striking 
fashion some of the significant facts bear- 
ing upon the present oil situation as a 
whole. Among these points are: 

Since August 1, 1919, consumption of 
‘rude oil has been at the rate of 436,343, 
265 barrels a year as against production 
it the rate of 402,626,025 barrels a year, an 
excess of consumption over production of 
33,717,240 barrels. This is against a ratio 
of 377,719,000 barrels of oil produced in 
1919 to 375,559,000 barrels consumed, an 
excess of production of 2,160,000 barrels. 

The reserve stocks of the country have 
been and are being dangerously depleted 
and further advances in prices will prob- 
ably ensue unless production increases 
largely, as recent advances in the price of 
crude have not been fully reflected in the 
prices of refined products. 

The competitive struggle referred to has 
been created thru the operations of 373 
refineries scattered over the country which 
have been endeavoring to obtain sufficient 
rude from the producers of the country, 
comprising more than 16,000 individuals 
and corporations, to supply a current 
daily demand of 1,159,016 barrels from a 
current daily production of 1,103,085 bar- 
rels. The result has been increases in 
price on one hand and a draft on the 
stocks reported by the United States Geo- 
logical Survey, of 55,930 barrels a day. 
The same refineries during the period re- 
ferred to also in an effort to supply the 
demand, drew upon the stocks at the re- 
fineries at the rate of 36,455 barrels a day, 
or a total draft on stocks of 92,375 barrels 
a day. 

Emphasizing the keenness of the com- 
petition in the oil business, the memor- 
indum goes on to say: “The U. S. Geo- 
logical Survey which gathers the figures 
in relation to the production of petroleum, 
has in its files the names of more than 
16,000 individuals and corporations en- 
caged in the business of producing petro- 
leum in the United States. The statistics 
is to the number of stockholders in the 
roducing corporations are not available 
ut the number obviously runs into many 
undreds of thousands. 

“There can never be any corner in the 
wnership of producing properties in 
\merica. The investment and acreage in- 

lved are too vast. The average oil field 

a checker board of ownership. Values 
ive become so high that the capital 
ecessary to buy or control production is 
1t available to any company or group of 
ympanies. The oil produced in the 


Comparative Refinery Operations of Independents 
and Standard Companies. 


Crude Oil Run, (Barrels of 42 Gallons) 








Daily Daily Daily 
Jan.1, Per Domes- Aver- Per Mexi- Aver- Per Dail Aver- Per 
1919 1920 Cent tic age Cent can age Cent Tota age Cent 
Standard Group. 623,600 41 157,487,681 331,473 48 19,420,207 53,206 63 176,907,888 484,679 49 
Independent 
RS cesses 906,965 59 173,204,208 474,532 52 11,408,057 31,255 37 184,612,265 505,787 51 
ee 1,530,565 100 330,691,889 906,005 100 30,828,264 84,461 100 361,520,153 990,446 100 


Companies in the so-called **Standard" group included in the above table: 


Atlantic Refining Co. 
Galena Signal! Oil Co. 
Magnolia Petroleum Co. 
Solar Refining Co. 

Standard Oil Co., California. 
Standard Oil Co., Indiana. 
Standard Oil Co., Kansas. 


United States in 1911 was worth $134,044,- 
752. It will be worth in 1920 approxi- 
mately $1,260,000,000. 

“It is a popular misconception that the 
Standard Oil Company of New Jersey 
and its former subsidiaries control the 
ownership of production in the United 
States. As accurately as we are able to 
estimate in the limited time available the 
proportion of the crude production in the 
United States owned by these companies, 
in terms of volume of production in bar- 
rels is 17 per cent; in terms of value 
as estimated, it is 13.95 per cent. 

“No other interest or group of interests 
own so large a proportion of the whole. 

“The refineries of the country are, in 
the popular mind at least, divided into two 
groups: the Independent and the so- 
called ‘Standard,’ the latter constituting 
the Standard Oil Company of New Jersey, 
and those companies which prior to the 
dissolution suit were associated with it, 
but which are now separate and distinct 
entities. 

“In 1911 the ‘Standard’ group refined 


Standard Oil Co., Kentucky. 
Standard Oil Co., New Jersey. 
Standard Oil Co., New York. 
Standard Oil Co., Louisiana. 
Standard Oil Co., Ohio. 
Vacuum Oil Co. 


80 per cent of the petroleum refined in 
the United States. 

“In 1915 the ‘Standard’ group refined 
60 per cent of the gasoline produced in 
the United States. 

“In 1919 the ‘Standard’ group refined 
only 49 per cent of the crude oil refined 
in the United States. 

“Of the total daily average runs of 
1919, 505,787 barrels of crude oil per day 
were refined by ‘Independent’ refiners, 
and 484,679 barrels by members ot the 
‘Standard’ group. 

“The period we are considering, there- 
fore, represents the very peak of the com- 
petition between the ‘Standard’ and the 
‘Independents.’ 

“What industry shows a more remark- 
able growth of competition than the oil 
business? Where has there been more 
elbow room for new men and new capital 
than in the oil industry? 

“There are no signs of abatement in this 
struggle. Refineries with capacities ag- 
gregating 263,500 barrels were in the 
course of construction on January 1, 1920. 


Refineries In the United States, By States 
January 1, 1915—January 1, 1920. 


Jan. 1, 1918 


Jan. 1,15 
State No. No. Capacity 
RR ae . 1 300 
see 42 38 283,410 
ESS re 4 2 1,250 
io tina inne noma ‘< we Wee 
SS eee 9 10 35,900 
ed a un guiatws 1 1 30,000 
See 13 27 59,450 
Kentucky a iis as se ‘Seabees 
i a Poe aan 1 10 66,865 
NG cass ava. pane 3 4 15,500 
eee ie ' geceiemaiasl 
eee 1 5 16,200 
Massachusetts......... oi aa iW apie 
i Ss oa Taal it - oth Sipe 
DN, <.csacveees x 5 94,000 
a 6 7 33,500 
ae ovens 7 10 24,360 
adam ake a 24 64 204,105 
Pennsylvania.......... 48 50 85,365 
Rhode Island dt io  ‘wwadamad 
S. Carolina ce. —seenetemnenels 
Tennessee............-- 1 500 
exas il 22 195,300 
rs ia cc crete — 1 800 
W. Virginia ; can ei 4 5 7,600 
EE eee 2 4 31,750 
Es Savenaitoue bus 184 267 1,186,155 
Increase over 1918........ 9 Per Cent 


In Course Construction 





Jan. 1, 1919 Jan. 1, 1920 Jan. 1, 1920 
No. Capacity No. Capacity No. Capacity 
1 300 1 600 ‘. leebeme 
37 280,870 41 310,320 & *-Genews 

2 1,500 3 1,700 2° 

- 1 4,000 be 
11 46,000 14 58,000 os = @ apne 
2 36,500 3 47,200 1 3,000 
31 71,350 33 80,200 3 1,000 
2 2,600 6 11,708 2 2,000 
12 67,925 13 72,595 9 28,200 
4 15,500 4 15,500 _ “*Seecee 
1 300 1 1,500 .- «cele 
§ 16,375 4 15,775 1 1,000 
' - 2 15,000 
“a 4 1 500 1 1,000 
4 100,000 7 110,500 1 5,000 
4 34,500 7 34,500 —<' “ene 
10 24,360 10 24,500 2 13,000 
79 233,300 87 248,900 17 22,850 
48 90,935 56 102,175 2 1,000 
_ awe 1 10,000 
: ‘ — 1 7,500 
: : 1 500 ‘.  .-—e 
26 212,050 64 316,800 50 141,400 

1 800 1 4,200 1 5 
5 7,700 5 7,900 °°  t#6enes 
5 52,250 10 61,000 4 11,500 
289 1,295,115 373 1,530,565 99 263,500 
Increase over 1919........ 18 Per Cent 
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Pennsylvania 


Gasolines and Naphtha 
Tur-Min-Tine 
Gas, Fuel and Road Oils 
Engine Distillate 
Illuminating Oils 
300° Mineral Colza 
Steam Refined Cylinder Stocks 
Stock Blended Oils 
Viscous Neutrals 
Non-Viscous Neutrals 
Sun DeBloomed Neutra! 
Black Oil 
Refined Paraffine Wax 
Turpentine Substitutes 
Specialties 
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800 page book all about 
Oil—Free to Oil Dealers 


50 cents to others. 


WAVEIRILSY 
OIL WORKS ©: 
Pittsburgh 
U-S-A: 
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“The diminution in stocks has a most 
profound effect upon the competitive sit- 
uation. 


Wy “It is bad enough for the country at 


| 









large to have its stocks diminish—for the 

individual refiner it may mean now what 

it may mean to the country at large later 
an inability to supply the demand. 

“An inability to obtain crude and to 
supply the demand means an idle refinery. 

“Therefore, when the stock situation 
of a particular refiner becomes precarious, 
his most natural action is to attempt to 
take oil away from another refiner by bid- 
ding up the price and paying a higher 
premium. The other refiner in turn holds 
his oil by meeting the price, or, if he loses 
the oil, he goes out into the market him- 
self and bids up the price. 

“The effect of the diminution of the re- 
serve stocks of the country upon compe- 
tition must from the very nature of things 
be an increase in price 

“In 1911 there were 700,000 automobiles, 
and there were produced in the United 
States 220,449,391 barrels of crude oil. 

“In 1919 there were 7,558,848 automo- 
biles, and there were produced in the 
United States 377,719,000 barrels of crude. 

“In the period from 1911 to January 1, 
1920, the number of automobiles, there- 
fore, increased 979 per cent, while the 


production of crude oil increased only 7/1 


per cent. 

“In 1911 the available ‘supply’ for each 
unit of ‘demand,’ 1, e., each automobile, 
was 314 barrels of crude oil. In 1919 it 


was only 50 barrels per car. 

“Tf the ratios heretofore prevailing shall 
continue, in 1920 there will be but 40 bar- 
rels of crude oil per car, and in 1921 there 
will be but 35 barrels of crude oil per car. 

“There are of deductions start 
ling in their nature which can be made 
from the above tables. 

“Are not the bald 
enough ? 

“Tractors and other internal combustion 
engines have increased very rapidly. There 
are now 300,000 tractors the United 
States. These tractors and the rapidly 
increasing number of i 


scores 


facts compelling 
in 


Stationary engines 


constitute a further demand which the 
petroleum industry is called upon to 
supply. 
Conclusion 
“We believe that we have conclusively 
demonstrated that supply, demand and 
competition are the ‘combination’ which 
is controlling the oil business 
“The oil situation is in the control of 
vast economic forces operating upon the 
situation in comparison with which all of 
the men, all of the corporations, and all 
of the money engaged in the usiness are 
puny indeed. No combination of all, or 
a part of this business could ‘control’ it 
There has been, and is, a sweep to the de- 
mand in comparison with the supply which 
would bowl over the strongest possible 
group which attempted to do more than 
to interpret the situation and conform 
th it The economic forces which are 
at work in the oil business are forces of 
compulsion, and he who attempts to « 
them will merely be swept a 
The Future 
After a consideratior Es 
stated, the natural inquiry 
What of the future? 
This question becomes | nted n 
hen we consider for a moment tl 
gasoline demand 
1918, 376,589,834 


ere run thru the refinerie 


States, and produced 22 per cent of gaso- 


line, i. e., 85,007,450 (42-gallon) barrels 

“In 1919, 407,282,769 barrels were ri 
fined, producing 23 per cent of gasoline 
i. €., 94,234,699 (42-gallon) barrels. (Or 
dinarily gasoline is measured in 50-gallon 
barrels, but 42 gallons is adopted here for 
comparison with crude which is measure: 
42 gallons to the barrel.) 

“In the two years there were produced 
7,528,170,059 gallons, or there was an aver 
age of 550 gallons per year available t. 
each car of the total number of cars re 
gistered during the two years. We know 
that the gasoline was consumed and that 
only a negligible amount in comparison 
with the whole was exported. 

“It is estimated that there will be 9,983.- 
848 automobiles in use in the United States 
in 1920. 

“Observing the ratios given above, it 
obvious that if each car is to have availabk 
550 gallons per year, there must be run 
thru the stills in the United States a total 
of 593,563,531 barrels of crude oil, an 
crease of 86,280,762 barrels over 1919 
Obviously we are neither producing 
importing such an enormous amount. 

“It is estimated that there will be 12.,- 
000,000 automobiles in the United States 
in 1921. Observing the same ratios, it will 
be necessary to run 713,428,000 barrels of 


crude oil thru the stills of the United 
States, or 1,954,597 barrels per day. (Thx 
still capacity on January 1, 1920, 


1,530,565 barrels per day.) 
“This would 
nearly 100 per 
crude over 1919, whereas 
duction of the United 
showed an increase of only 
over the total for 1911. 

“The oil business 
public and private 
confident that it 
thru: 

“(1) Conservation 
its products. 

ge 4 


require 
cent in 


increase of 
the quantity 
the crude | 
States in 19] 
71 


an 


has ever 
demand, 
will 


met eve! 
and we 
continue to do 


ot petroleum 


Increased production. 
“(3) Increased importations, 
“(4) Increased efficiency in 

struction of automobile engines; 

change in this respect is probable. 

“(5) Increased efficiency in refining, 
i. €., getting more gasoline and other val 
uable products out of each barrel of crud 

“To attain these ends, it will be neces 
sary for the petroleum industry to hav: 
the cooperation of the public 
Government of the United States, 


home and foreign lands.” 


the 
a 


and 
both at 
in 


NEW YORK, June 24.—C. L. M 


guire has been elected a member 
the board of governors of the Ne 
York Petroleum Exchange, Inc., at 
meeting of the board held recently 
Mr. Maguire is president of the Amer 
ican Independent Petroleum Associa 
tion, an office which he has held dur 
ing the past three years; a director 
the American Petroleum Institute. at 


president of the C. L. Maguire Petr: 
leum Company of Chicago 
Fuel oil imports into British India 
1918-19 increased to 27,500,000 gallo 
from 15,000,000 gallons the previous yea! 
owing larger imports from Persia 
which now supplies three-fourths of tl 
total imports 
In J 1920, 9,77 kmet 
Gal 1 field 
: eithe ng or « 
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P. I. W. Tanks Serve the Civilized Community 


In the big American cities—right down in 
the heart of the metropolis midst the clang 
of bells, the jumbling clatter of city streets, 
and the humming whir of bustling motors 

batteries of P. I. W. Horizontal Station 
Tanks today comprise the immense Central 
Storage Stations which supply the city’s 
needs in Fuel, Lubrication and Power. 


It is a far step from the lonely vigil 
which P.I.W. standard 55’s stand ’way 
out in the far-flung oil fields—but it is a 
step which marks the natural development 
and the very wide application of P.I.W. 
Tankage in maintaining the Motor Car, 
the Lamp, and the man-made Machines 
of our Modern Civilization. 


“Jt is P. I. W. Service and P. I. W. Service is World-Wide’’ 


The Petroleum Iron Works Company 
Sharon, Pa. 


New York St. Louis 


Houston San Francisco 
































——— = | P. |. W. Steel Plate Products are used in the Petroleum, 


—4|/ Gas, Chemical, Mining, 
|| Water Works, Engineering and Aliied Industries. 


Railway, Iron and Steel, 
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Seventeen Interests Produce 90 Per Cent 
Of North Louisiana Crude Oil 


SHREVEPORT, LA., June 25 


1 N Y ITH additional skimming capacity 
of upwards of 12,000 barrels 
daily to be ready at North 

Louisiana plants within the next 60 days 
a certain bearing upon the crude oil situ- 
ation will be brought about that will tend 
to take up whatever slack there is in the 
quantity of raw material existing in cer- 
tain quarters. For the most part, the 
change will not be great, however, because 
of the policy of some of the interests to 
store production against use in the future, 
so that in such cases “controlled” oil has 
been going into their own tanks and 
other “controlled” oil to be produced in 
the future will go toward supplying plant 
needs. 

Louisiana Oil Refining Corporation, 
principal Independent operator at Homer 
outside of such major companies as the 
Gulf Refining Company of Louisiana, has 
been storing all the crude its extensive 
facilities will permit, but it has sold rela- 
tively small quantities to the Standard Oil 
Company. The completion of additional 
skimming capacity at its Gas Center plant, 
however, will permit the Louisiana, one 
of the units of the reorganized Invincible 
Oil Corporation, to utilize 7,000 barrels 
daily of crude thru its stills. 

Caddo Central Oil & Refining Corpora- 
tion, another of the long existing plants 
at Shreveport, expects to have completed, 
by August 15, additional skimming capacity 
that will give it a total of 8,000 barrels 
daily. The Caddo, while owning some 
production of its own, will be a factor in 
Independent purchasing of the future, as 
it has been in the past, because it is get- 
ting less than 800 barrels daily from its 
own wells. 

Paramount Petroleum Company, a new 
flotation which has already made test runs 
at its 1,500-barrel “lub” plant in the Caddo 
field, will have its skimming units ready 
at the Shreveport refinery, it is expected, 
within 60 days, altho 90 days may be re- 
quired to finish construction, according to 
one of its officials. This plant is ex- 
pected to begin operation with no less 
than 3,000 barrels capacity, altho plans 
call for ultimate handling of additional 
crude, where it has several hundred bar- 
rels daily of its own, but other crude oil 
will be practically “controlled” thru the 
individual interest in the company of in- 
dividual producers. 

As in the case of the Paramount, in- 
dividual producers owning an_ interest 
in the Shreveport Producing & Refining 
Company will be factors in the plant’s 
ability to provide itself with “outside” 
oil in addition to that it produces itself 
from wells at Homer, which June 1 were 
making nearly 3,000 barrels daily, the ini- 
tial charging capacity of the plant, which 
it has been expected to have in operation 
in July. 

In this connection, a study of the crude 
oil distribution, as currently produced in 
North Louisiana, has been found inter- 


esting by students of the situation. It 
may be further stated, in this connection, 
that of the operations classed as “miscel- 


By Paul Wagner 


laneous” in the accompanying tables, the 
Paramount Petroleum Company and the 
Shreveport Producing and Refining Com- 
pany control between 3,500 and 4,000 bar- 
rels daily of the “miscellaneous” 9,290 bar- 
rels production credited to ten operators 
in the Homer pool, leaving only about 
5,500 barrels daily to the eight unnamed 
interests figuring in the compilation. 

An interesting sidelight to the study of 
the North Louisiana production figures 
is developed when it is taken into’ con- 
sideration that the three major operators, 
the Texas Company, the Standard Oil 
Company of Louisiana and the Gulf Re- 
fining Company of Louisiana together 
control 52,983 barrels of the total daily 
output, which latter amounts to more than 
121,328 barrels, or more than one-third of 
all production. 

The Gulf, Texas, Standard, Louisiana 
Oil Refining Corporation, Caddo Central 
Oil & Refining Corporation and the Trans- 
continental Oil Company (the latter thru 
purchase of all crude oil produced by the 
Arkansas Natural Gas Company), a total 
of six companies, control 72,990 barrels 
daily, or roughly 60 per cent of the state’s 
entire output. 

With White Oil Corporation, Gilliland 
Oil Company, Simms Oil Company, the 
Sun Company, the Fortuna Oil Company 
and the Sinclair Oil Company of Louisi- 
ana, these six interests (making a total of 
12) control 94,445 barrels daily and with 
five others—the Doan Oil Company, the 
Depositors Oil & Gas Company, Shaffer 
Oi] & Refining Company, Keen & Woolf 
and the Vanada Oil Company—a total of 
17 interests is shown to hold 105,574 bar- 
rels of the 121,328 barrels daily being cur- 
rently produced in North Louisiana, other 
miscellaneous production bringing up the 
total. 

Divided into groups, North Louisiana 
figures show production to be held gener- 
ally by three principal types of operators: 
(1) major producing interests with pipe 
line and refinery affiliations; (2) Inde- 
pendents with pipe lines from one or more 
of the fields to their plants or steel stor- 
age facilities; (3) principal Independents 
with refinery and pipe line affiliations else- 
where, but which do not have such fa- 
cilities in North Louisiana and which, to 
utilize their own crude, must ship out in 
tank cars to their plants or they may elect 
either to sell crude to the pipe line agencies 
like other producers or if they see fit to 
install loading racks and move out their 
production in tank cars they may be a 
source of supply to southwestern refiners. 
A fourth group consists of miscellaneous 
producers. 

In the first group is included the Gulf 





Field White 
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Bull Bayou........ oka 
RE ee ee, Sa rere 3,841 

ES sted Satara adi nieiale wl aca laie pine) ackle\ehe 3,866 
Pime $60OMG CHOORVY). 6s ccc ccccoscee ; 
a ee 3,866 


(Continued 


Refining Company of Louisiana; the 
Texas Company and the Standard Oil 
Company of Louisiana. Here is how 
their production shows, in barrels: 














Sjand- 

Gulf Texas ard Total 

Caddo (light)........ 4,174 1,003 2,109 7,286 
ee ND... occ 0% 1,128 740 30’ 1,898 
Se 800 990 100 1,890 
eee 2,700 335 130 3,165 
I a Darr came cde 15,143 710 14,092 36,245 
ES nai cicada 23,945 3,778 16,461 50,484 
Pine Island (heavy). . 375 1,982 142 2,499 
Grand Total...... 24,320 5,760 16,603 52,983 


Transcontinental Oil Company, which 
purchased the entire crude oil production 
of the Arkansas Natural Gas Company 
and is shipping it out in tank cars from 
Homer, is included in the second group 
altho it does not operate any plant nearer 
than Fort Worth, and its pipe line system 
is only from Homer properties to its 














loading rack. Here is how the group 
shows up: 
Lou- Trans- 
isi- con- 
ana Caddo ti- 
O&R cen- nent- 
Co. tral al Total 
Caddo (light)... . 140 150 10 300 
i accin covans One cues 424 
eee 11,750 eae 7,083 18,833 
TOG caicceee S450 574 7,093 19,557 
Pine Island 
(heavy)...... 210 210 cece xine 
Grand Total... 12,100 784 7,093 19,557 


Productionof such interests as Gilliland 
Oil Company, White Oil Corporation and 
others are definitely to be considered 
“free” oil, since White having no light oil 
refineries and Gilliland being a producing 
interest strictly, they are in the business 
of taking crude petroleum out of the 
ground and selling it. Both have recently 
made sales to the Standard, however, so 
that for the present at least this oil has 
gone into the equivalent of “controlled” 
channels. The same is true of some of 
the others of this type of operators in 
Louisiana and it is proper in this con- 
nection to point out that Fortuna Oil Com- 
pany production is brought out thru oper- 
ations of the Magnolia Petroleum Com- 
pany which some months ago bought an 
operating half interest in the properties. 

Simms Oil Company figures, in the fol- 
lowing table, take cognizance of 50 bar- 
rels daily of Pine Island heavy crude 
and 872 barrels daily of light oil from 
the Rowe Oil Corporation properties at 
Homer, in which Simms bought about 55 
per cent operating interest, the remainder 
vesting in the Western Oil Fields Cor- 
poration of Denver: 


For- 


Gilli- 

















land Sun tuna clair Simms Total 
ve ates Salen  -Aeeee 80 
928 310 1,292 eens Oa 2,090 
[ae 60UC 2,645 3,882 18,452 
8,084 365 «1,292 -s«3,093-Ss«3,882 ~—S>-20, 622 

85 oe 50 835 
8,084 450 1,992 3,093 3,932 21,455 
on page 57) 
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(Continued from page 56) 


In the compilation to follow, 10 com- 
anies are included in “miscellaneous” 
lassification at Homer, as follows: Bowie- 
‘laiborne Oil Company, 615 barrels; 
ladys Belle Oil Company, 485 barrels; 


Frank C. Henderson, 750 barrels; Ohio 


Fuel Oil Company, 725 barrels; Wonder- 


field Oil Corporation, 335 barrels; Para- 
mount Petroleum Company, 450 barrels; 


Shreveport Producing & Refining Com- 


pany, 2,700 barrels. 


Bull Bayou production classed as “mis- 
ellaneous” includes the following: Alli- 
son & Dingee, 455 barrels; Belchic & 
Lasky, 110 barrels; Bull Bayou Oil Com- 


pany, 155 barrels. Bull Bayou Homer Oil 


‘ompany, 226 barrels; Clark & Greer, 


110 barrels; Foursome Oil Company, 310 
barrels; Kansas Gulf Oil Company, 12 
barrels; Lucey Oil Company, 16 barrels; 
Magna Oil & Refining Company, 107 bar- 
rels; Paggi Bros., 128 barrels; Pritchard 
et al, 124 barrels; R. O. Roy, 15 barrels; 
W. G. Strange Oil & Refining Company, 
490 barrels. 

Texas Ranger Oil Company and Nelson 
Oil Company wells in Bull Bayou are off 
production, and reverting to Homer, the 
Homer Louisiana and Homer Chief Oil 
Company wells are off production. 

Here is how the “miscellaneous” pro- 
duction distributes, the table giving fig- 
ures on a few of the others as individual 
compilation : 


De- 
pos- 
itors Shaf- Keen Van- 
Doan 0&G fer & ada ; 
Field O. Co. Co. O&R Woolf O. Co. Misc. Total 
addo ET a ee ee ee —. geieaon oc. aaa meen 810 820 
et err er ree re 801 5,474 574 | fore 2,116 9,100 
PEG ceccnedickhhbstdeeeeswaeehe denen  . 2eeun 1,745 3,200 9,290 16,235 
Total ee ee 821 5,474 574 1,880 3,200 12,216 26,155 
eo ree ‘ hen ‘ca 3,538 3,538 
5,474 574 1,880 3,200 15,754 29,793 


CE Cr a ha ca eS een eaeen 821 


The foregoing are production figures 
is of a week’s later date, accounting for 
ome fluctuation from the following pipe 
ne run figures as of June 1, last. Be- 


CADDO FIELD 


sides, pipe line run figures may be ex- 
pected to vary somewhat from actual pro- 
duction, which also includes barrelage 
going to field storage at times: 


Company Owned Oil Outside Oil Total 

Light Heavy Light Heavy Light Heavy 

0 SS ee ey 1,040 300 870 1,040 1,170 

Standard 2,250 50 100 “_ 2,350 50 

sulf 4,100 150 : sch 4,100 150 

Louisiana 140 40 50 40 190m 80 

PINE ISLAND (all heavy) 

Owned Outside Total 

DR | oy ccd sackn Sct ekneere eee sah ee weeeneeraes 1,930 1,970 3,900 

Standard ; 80 160 240 

Gulf pho drsola SE re rr yt Pre ree ee ee — Sere 175 

EN SoS in aacw ia. de ihe ie a NR et a eta er eee Sea pee ee ere 70 

Miscellaneous. ...... ache ieiak ie EE Se are eee Renee : a er *100 
Run by Louisiana Oil Refining Corporation. 

BULL BAYOU POOL 

MPTP EPP Torr eT Teri ir ee te re 50 3,365 3,415 

ilf ; PT ee er TT rere rr ere Ter TT te Pe 820 765 1,505 

Se CE ou ais on dk OSS PARA TS as oT hte eed see RS hes 370 4,030 4,400 

a 800 6,745 7,545 


Texas... 


De Soto and Crichton (Red River) pro- 
luction is all in the hands of the Stand- 
ard, Gulf and Texas Companies and pro- 
luction figures elsewhere given were 


equivalent to runs as of June 1, in these 
two divisions. Homer pool] runs are not 
shown in the foregoing pipe line figures. 





Asphalt Rates Subject 
Of Refiners’ Complaint 


WASHINGTON, June 24.—A big 
rate question arising out of the fact that 
iquid asphalt is being placed at a dis- 
idvantage in competition with cement, 
rick and other road-constructing ma- 
terial is coming before the Interstate 

ymmerce Commission. Oil interests 
that by reason of their use of Mexican 
rude are compelled to find a market 
rr liquid asphalt are watching a com- 

aint brought by the Certain-teed 
roducts Corporation and other manu- 
cturers of prepared roofing against 

e railroads serving the refineries along 

Mississippi river and the refineries 
the Beaumont-Port Arthur group, 
th more than an ordinary amount of 
terest, because the question of the 
lationship of rates on liquid asphalt, 
relationship to the rates on other 
troleum products, and the rates on 


solid asphalt from Venezuela is directly 
involved. 


The Standard Oil Company of 
Louisiana and the Standard of New 
Jersey have intervened in that case 


which has been brought to the point 
of the examiner making a tentative de- 
cision on the point of the reasonable- 
ness of rates from the two districts 
mentioned, to St. Louis, Chicago, Van- 
dalia and Marseilles, points where much 
liquid asphalt is used in manufacturing 
prepared roofing. 


The two refiners intervened in the 
case because, as they said, liquid as- 
phalt is losing in the competition with 
solid asphalt from Venezuela because 
the freight rates are so high that buy- 
ers take the imported asphalt in prefer- 
ence to the residuum of the refinery 
operation. 


In June, 1918, the rates on liquid and 
solid asphalt were disrupted by the 
order of Director General McAdoo di- 
recting the cancellation of import rates 
on asphalt. Because liquid asphalt had 
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QUALITY 


Petroleum products 
precisely as ordered 
on the buyer’s — 
atthe time appointe 
is the War-son plat- 
form. 


You can get quota- 
tions and samples 
from every source in 
the country, but the 
proposition that 
will get your order 
is the one we will 
make you. 


We know! 


This is worth look- 
ing into. 


ARSON PETROLEU 
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ALTER Fy 
ASQ] Mt . 2 ‘ : 
~ Best for Dealer, best for Customer. Speedy 
and accurate, can’t leak or slop over. Cus- 


tomer sees what he is getting. 





Write today for catalogue. 





wSIBLE PUMPS 





Guarantee Liquid Measure Co., Rochester, Pa. 

















been given the same rate from New 
Orleans and other Louisiana refining 
points as applied on the imported stuff, 
New Orleans rates went up to the do- 
mestic level, 24.5 cents to St. Louis, 
Chicago, Vandalia and Marseilles. 

In his recommendation on the subject 
to the rate regulating body, the examiner 
said it should hold the rate of 24.5 cents to 
St. Louis, East St. Louis and Vandalia, to 
be unreasonable because in excess of 22.5 
cents, and that a rate of 26.5 cents would 
be a reasonable rate to Chicago and Mar- 
seilles. In other words that the rate was 
too high to St. Louis and not high enough 
to Chicago. 

An additional recommendation of the 
examiner is that the rate from the Beau- 
mont-Port Arthur district to St. Louis 
should be 26 cents, and 30 cents to Chicago 
and Marseilles, Vandalia, in this case also 
to be grouped with St. Louis and East St 
Louis at the 26-cent rate. He also recom- 
mended a refund to those who paid more 
than 22.5 cents to St. Louis. 

This report will probably be subjected 
to a severe attack by the attorneys for the 
complainants and the intervening oil com- 
panies. The rates proposed are higher 
than those on fuel oil, altho the asphalt is 
of lesser value than the asphalt brought 
in from Venezuela. 

The chances are that an attack will be 
made bringing into direct question the 
reasonableness of the relationship of rates 
on asphalt in comparison with the rates 
on cement and other road-making mater- 
ials. The value of the liquid asphalt, the 
oil interveners declared, is now just 
about what it was before the war. The 
transportation rates they will suggest 
are so high that liquid asphalt will not 
be able to compete with cement f 
road-building purposes because _ the 
rates are nearly 60 per cent of the valu 
of the stuff. 


70 Ship. Board Vessels 
Held Up For Fuel Oil 


Staff Special 

NEW YORK, June 24.—Forecasts « 
a critical shortage of coal by next win 
ter are not calculated to arouse keen 
expectations in the fuel oil trade. With 
practically all the oil companies strug 
gling against heavy odds in fulfilling 
contract specifications and new engagt* 
ments persistently discouraged, pros- 
pects for any material easing of the 
fuel oil situation are about as indefinite 
and involved as our entry into the 
league of nations as comprised with 
the peace treaty. 

There has been no appreciable reliet 
in the local oil bunkering situation and 
70 of the Shipping Board vessels were 
reported at the close of the week as 
held up for the want of oil fuel. Thess 
requirements were placed at 405,00( 
barrels. Thanks to the ability of the 
fuel inspector to draw unexpectedly 
upon two tankers, he hopes to turn to 
the account of fifteen to twenty of the 
waiting fleet 75,000 barrels within the 
next couple of days. The Shipping 
Board is still discouraging purchases 1 
the cpen market at practically doubl 
the scheduled rates, but some shipping 
companies are said to be forced to pa} 
this premium for the limited quantities 
available to keep their boats in opera 
tion. 

Coal for bunkering purposes 
equally tight, and intimations of 
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Marketers of Petroleum Products 
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: ||) HIGH GRADE BLENDED GASOLINE 


GASOLINE KEROSENE FUEL OIL 
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Let Us Quote On Your Requirements. 





We Never Advertise or Promise Service or Quality 


We Give Them 


4 GENERAL OFFICES 
F Suite 1 — Friberg Building 
» WICHITA FALLS, TEXAS 
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DRUMS 


Light One-Time Shippers 


I. C. C. Steel Barrels 


All I. C. C. barrels and 
drums comply with Specifica- 
tion No. 5 issued by the Inter- 
State Commerce Commission. 
Full particulars concerning 
in all approved types and fin- them are found in our catalog 
ishes.—with plain swedged which will be mailed to any 
hoops, heads double seamed with address. 
bodies, heads welded to bodies, 


just can’t help giv- 
ing more service 


Whitaker Steel Barrels and 
Drums are made in standard 
15, 30, 55 and 110-gallon sizes 











Orders for light one-time containers 

















with heavy chime hoops, sepa- Lee } can be placed with this Company with 
rate formed sheet metal rolling | full assurance of obtaining one hundred 
hoops shrunk on bodies, with / first class drums out of one hundred 
I-Beam rolling hoops black | ordered. We aim to maintain that av- 
steel, painted, hot galvanized ame erage inevery shipment. Write for prices. 
| Better workmanship than goes / Whitaker-Glessner Co. 
into these drums is unknown | Manufacturers 
\ because it is impossible. : Barrel Dept. Portsmouth Works 


PORTSMOUTH, OHIO 
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Franklin Quality Refining Company 


Producers and Refiners of 


PURE PENNSYLVANIA CRUDE 


Our Specialty 
High Viscous Neutrals manufactured from 
The Famous Franklin Heavy Crude. 


Pennsylvania 


Hercules Petroleam Company 


Dallas, Texas 


Fuel Oil 
Gas Oil 
Distillates 


Gasoline 
Kerosene 
Napthas 





Steam Refined Cylinder Stock 


Producers—Refiners—Marketers 











embargo on exports are occasioning 
much concern in shipping circles. The 
trials and tribulations of the last few 
months have now reached a stage to 
make some ship owners threaten to 
throw up their hands and quit in hope- 
less despair. More than two hundred 
coal carriers are said to be lying idle 
at southern ports waiting for cargo. 
The scarcity of bunker coal and oil has 
stimulated a better demand for sailing 
vessels, and a number of charters have 
lately been effected. The available sail- 
ing tonnage is believed to be sufficient 
for current needs. 

The record of fuel oil bunkering for 
vessels engaged in foreign trade during 
April shows a total of 1,844,818 barrels 
($4,226,874), as compared with 861,790 
barrels ($1,854,693) for the same month 
last year, making the average per barrel 
$2.29 and $2.15, respectively. For the 
ten months ending April, 1920, there 
has been a total of 15,826,883 barrels 
($33,140,355), an average of $2.09, as 
against 6,469,430 barrels ($13,257,185), 
an average of $2.05 for the correspond- 
ing period of the former year. 


HT 


New Books 


PAU 


VULDUETELLO EATON: 


UULNAAUNANAATUALA SALA NANA Ne 


No single agency has done more to 
fill out the weak points of statistical 
study and harmonize sweeping figures 
into broad generalizations than the 
combination of experts assembled and 
presided over by Roger W. Babson. 
His publications, indeed, have become 
classics and his conclusions are gener- 
ally taken as the last word in statistical 
economics. Those who deal with figures 
and finance will, therefore, welcome the 
appearance of the thirteenth edition of 
“Business Barometers Used in the Ac- 
cumulation of Money: A Text Book on 
Applied Economics for Merchants, 
Bankers and Investors.” Into this vol- 
ume of 436 pages Mr. Babson has 
packed an accumulation of facts per- 
haps heretofore unequalled for ex- 
haustiveness, clearness and sagacious 
interpretation. 

The author does not waste his time 
with the get-rich-quick class, but de- 
votes his attention to major move- 
ments in finance and trade, from a study 
of which he is convinced any man of 
intelligence and _ self-control may in 
time accumulate a comfortable compe- 
tency. If this belief of his be true, then 
this is a book as well for the preacher, 
the lawyer, the physician, the teacher, 
the judge, the soldier, and even the 
ambitious novice in the business game. 

Basically, the student-reader must 
deal with comparative and fundamental 
statistics—the former leading him into 
the field of value-determination and the 
latter conducting him to the higher 
realm of relating to underlying condi- 
tions of the country, making it possible 
to forecast demand, supply, money con- 
ditions, etc. The author adopts the 
much discussed cycle theory and but- 
tresses his argument with many charts 
and convincing statements of fact. 
Whether this theory holds in all its as- 
pects will have to be left to the reader, 
but at the very least he will find under 
the various headings of building and 
real estate, bank clearings, business fail- 
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Drive Up — How Man 


Let us handle your Install a BOWSER and be ready for 


oil storage problems. 





the ever increasing gasoline and oil trade. 


‘JVrite today for Your customers will be assured 
literature. of quick delivery; clean, accurate 
service, and can count on oils of 

the highest efficiency. Your prof- 

its will increase thru more sales 


= and accurate checking in and out 
£ m of oils. 
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Money-Makers 


Wayne Curb Pumps give you better profits because they are so 
well made that they last longer, serve better, and are always on 
the job at the curb, for you and your trade. Write ror Bul- 
letins 280NP and 11NP. 


WAYNE OIL & PUMP CO. 
724 Canal St. Fort Wayne, Ind. 
Sales Offices in All Large Cities. Representatives Everywhere. 
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Tidioute Refining Company 


Tidioute, Pennsylvania 
Our specialty is 


High Grade Petroleum Products 


Straight Run Gasoline 68-76 Gravity 
Wax Distillate and Steam Refined Cylinder Stock 
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ures, labor conditions, money condi- 
tions, foreign trade, gold movements 
commodity prices, investment markets, 
crop conditions, railroad earnings, and 
social conditions sufficient data to con- 
vince him of the possibility of predict- 
ing tendencies covering periods of fif- 
teen to twenty years. At all events, th« 
chances of his making unwise invest- 
ments or embarking in disappointing 
enterprises will be materially minimized 
by a careful study of this invaluable 
book, 


41 Hours For Tank 
Cars Sapulpa-St. Louis 


PITTSBURGH, June 24.—In line 
with the promises of the operating of- 
ficials of the railroads made to M. J 
Gormley, director of the division of 
transportation of the American Petro- 
leum Institute, to inaugurate thru ser- 
vice in solid trainloads on loaded and 
empty tank cars, the Frisco railroad has 
issued a notice of a schedule of solid 
thtu fast service. 


Sapulpa, Okla., a division point on 
the Frisco, is made the rallying point 
for shipments from Enid, Okmulgee, 
Oklahoma City, Ardmore, Muskogee, 
Lawton and Fort Worth. From Sa 
pulpa the trains are started for St 
Louis, one train being scheduled to 
make the trip in 41 hours and another 
in 38 hours and 45 minutes. 


Returning trains of empty tank cars 
are consolidated at St. Louis and make 
the trip back to Sapulpa in 41 hours 
and 15 minutes. 


itt 
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: Foreign Opportunities 


PAH UEC RULE CEG ce 





The following information as to in- 
quiries for American products is taken 
from the Commerce Reports gotten out 
daily by the bureau of foreign and do- 
mestic commerce of the United States 
Department of Commerce. Reserved in- 
formation may be obtained by addressing 
the bureau at Washington, giving ‘ 
number of the opportunity about which 
further details are desired. 


33114.—An agency is desired by a 
man in THE BAHAMAS for the sale 
of coal, GASOLINE, KEROSENE 
FUEL OIL, and LUBRICATING 
OIL. Quotations should be given f 
o. b. New York or Jacksonville, Fla 
References. 

33109.—The representative of a com- 
pany in IRELAND is in the United 
States and desires to purchase or s¢ 
cure an agency for the sale in Gr 
3ritain, Syria, and Palestine of LI 
BRICATING OILS. References. 

33096.—An oil-refining company 
NORWAY desires to purchase about 
10,000 barrels of RESIDUE O! 
CRUDE PETROLEUM. Quotations 
should be given f. o. b., New Yor! 
Reference. 


CHICAGO, June 24.—Guy F. For- 
cier, formerly of the Milliken Compan 
and now vice president of the C 
Maguire Petroleum Company, is 
father of twin boys. 
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41st and Ashland Avenue 


Buy Only the Purest 


Animal Oils 


Wilson Animal Oils are distinc- 
tive because of their extreme 
purity and consequent superior 
and sustained quality. 


The reason—we are specialists 
in their manufacture. We know, 
and users know, our oils cannot 
be excelled. 


Delays in filling and shipping 
orders are unknown in our plant. 
We have the reserve and we be- 
lieve our customers appreciate 
promptness. 


Let us send you samples of our 
Tallow, Neatsfoot and Lard Oils 
or prepare samples of special oils 
to meet your needs. 





Animal Oil Department 


Chicago, Illinois 








PETROLEUM COMPANY 





Geo. 5. Hoagland 


PRESIDENT 


For 


Immediate 
Shipment 


Gasoline 
Kerosene 
Fuel Oil 
Gas Oil 


Our own fleet of 100 
tank cars help speed 
delivery 


Buyers and Lessors 
of Tank Cars 


Wire Us and We'll 
Wire You 


903-4 DANIELS BLDG. 


Tulsa-Oklahoma 
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Products Company 
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Quits Milliken Co. To 
Join Midco Forces 


ARKANSAS CITY, KANS., June 24. 
—A. D. Smith, for several years man- 
ager of the refinery of the Milliken 
Company here, now under lease to the 
Simms Oil Company, has resigned that 
position. He resigned, effective June 
15, and has associated himself with the 
Midco interests. 

Upon his leaving the Milliken plant 


the employes presented him with a 
watch, chain and Masonic charm. The 
presentation was made by U. S. Jen- 


kins, inventor of the Jenkins cracking 
process which has been installed at the 
plant. 


White Eagle Oil & Rfg. 
Shows $745,531 Net 


About May 1, 1919, White Eagle Oil 
& Refining Company merged into its 
organization six companies operating 
separately, engaged in production, re 
fining and distribution. The results 
of this combination of resources and 
co-ordination of management are well 
shown in the annual report of Presi- 
dent L. L. Marcell, as of February 29, 
1920, just made public. 


For the period named sales amount- 
ed to $4,727,406. The cost of sales, 
including depreciation, was $4,508,747. 
From this cost is deducted the sum of 
$1,134,645, representing increase in in- 
ventories and value ot oil produced, re 
ducing cost of to $3,374,102 and 
leaving a $1,353,304. 
Against this were 
$595,099, leaving net profit of $758,204, 


added other 


sales 
prohnt of 


charged 


2ZTOSS 


expenses, 


to which was income of 
$94,249, bringing the gross income up 
to $852,453. Deducting interest, $11,- 
921, net income before Federal taxes 


leral incon Cc 
and excess profits tax was $95,000; net 
income $745,531, equivalent to $2.72 on 
its 274,631 shares of no par 
value, $6,269,691), outstanding 


was $840,531; estimated fe 


value (book 


The balance sheet shows current and 
working assets of $2,352,940 against 
total current liabilities of $1,030,300. 
The current assets include $180,794 in 
cash, accounts receivable (net), $417,- 
015, and inventories, $1,558,202. Book 
value of investments is placed at $1,- 


937,197, and book value of physical 
property (leaseholds, refineries, tank 
cars, pipe lines, distributing stations, 


etc.), after depreciation, $4,026,082. The 
total assets were $8,713,065. 
Liabilities included $300,000 notes 
payable, $528,184 accounts payable, 
$425,000 purchase money obligations 
(payable monthly), surplus $611,772 
and contingent liability $46,891. 


The company owns two large refiner- 
ies, one at Augusta, Kans., the other 
at Fort Worth, Texas, with a daily 
capacity of 11,000 barrels, storage capa 
1,000,000 barrels, 700 tank 


cent owned by tl 


city of Cars 
(75 per 
nd service stations in 2: 

bulk tank stations in Kansas, 
Colorado and Missouri. Its lubricating 
plant is located at Topeka, Kansas, 


1e@ COmpany), 
i he 
States, D¢ 


sides 


and new wholesaling distributing plants 
were recently constructed at 
and Kansas City, Mo 


Wichita, 


Kans., 

















Oil Storage Tanks 


that are designed accord- 
ing to best engineering 
principles and give good 


reliable service at all times. 
Standard sizes in stock. 


Pittsburgh-Des Moines 


Steel Co. 


1257 Praetorian Building 
Dallas, Texas 


Pittsburgh 707 Curry Building 
Des Moines 970 Tuttle Street 
Chicago 1294 Ist Nat’l Bank Building 
New York 69 Church Street 
San Francisco 320 Rialto Building 
Washington 981 Munsey Building 


hops 


Pittsburgh, Pa. Des Moines, Ia. 























SUPERIOR OIL 
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MUTUAL 
REFINING CO. 


WARREN, PA. 


Refiners of 
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Petroleum 
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Tulsa Bureau 
408 Cosden Building 
J. B. Gambrell, Jr., Manager 


Fort Worth Bureau 
518 Texas State Bank Building 
Ward K. Halbert, Manager 


PRODUCTION SECTION 


Houston Bureau 
303 Lumberman’s Bank Building 
Paul Wagner, Manager 





Kansas Daily Production Increased 
By 4,000 Barrels; Oklahoma By 1,000 


‘T° HE Oklahoma producing fields, which a week ago carried the daily 

production figures forward by 10,000 barrels, registered about 1,000 
arrels gain during the week under review while Kansas showed a gain 
in daily production of roundly 4,000 barrels. With the new additions, 
the total daily production of the new states amounts to nearly 380,000 
arrels, the exact figure being 379,335 barrels. The increase in Kansas 
production was due principally to completions in the Covert pool, Marion 


ounty. 


Another Good Boston Lease Well 

The Beggs district, whose completions were largely responsible for 
the 10,000-barrel jump in Oklahoma new production the previous week, 
vas quiet during the past week, with only normal completions due to 
heavy rain storms which made roads almost impassable. Honors for 
the week went to the Gypsy Oil Company’s No. 64 on the famous Boston 
lease in the Osage. This well, which is in the northeast quarter of Sec. 
|-27-7, near Cleveland, came in good for 4,000 barrels initial from the 
\lississippi lime. Many other good wells were completed in scattering 
istricts of the Osage with initial production from 100 barrels up. Work 
was held up considerably in the Hewitt and Duncan fields by a severe 
vind storm which destroyed 27 rigs and did considerable damage. 


Object to Receiver’s Proposal 

Another angle in the Red river controversy developed when Re- 
ceiver Delano submitted to operators on patented lands contracts which, 
mong other things, stipulated that production should be delivered to 
pipe lines designated by the receiver with the further provision that the 
receiver should pass on sales contracts and division orders. The pat- 
ented lands were included in the properties taken over by the receiver 
ut by a revision of the regulations of the supreme court, the receiver 
was directed to return them to operators who held them under titles 
granted by the state of Texas. 


North Texas Completions Small 
Completions in north and north central Texas generally were of the 
erage size, the most important in the sense of extending the known 
roducing area of the black lime territory being that of H. C. Chapman 
the northern part of Stephens county, 800 feet east of the Lyden well 
mpleted some months ago by Prairie Oil & Gas Company, and which 
is been a consistent producer since that time. The Chapman well was 
od for 1,000 barrels daily initial and with the Lyden well indicates the 
<tension of the pay lime to this district. 
In Glasscock county the wildcat test of General Oil Company is 
reported to have 1,600 feet of fluid in the hole at a depth of 2,595 feet. 
. number of good gassers were completed in the Ranger territory during 


the w eek. 


LE 
Mt 


AMAUENEN 


Field News 


Sannnnnn angus! 


By H. L. Wood 


PAINTSVILLE, KY., June 27.—The 
Johnson-Magoffin counties territory 
was given a boost today by the comple- 
tion of the first test on the Ward 
Bailey farm. After an 80-quart shot in 
the Weir sand at 900 feet the well start- 
ed flowing steady at 10 barrels an hour, 
the best well in northeastern Kentucky 
since the Cannel City pool in Morgan 
county eight years ago. The Warrick 
Sure Shot Oil Company of Paintsville 
is the owner. The location is the east- 
ern edge of Magoffin county, 12 miles 
west of Paintsville. 


About 70 drilling rigs are running in 
Magoffin and Johnson counties/and the 
activity is increasing. Floyd county to 
the south and Lawrence county to the 
north report considerable drilling ac- 
tivity, both counties having production 
and pipe lines for twenty years. The 
Cumberland Petroleum Company, com- 
posed of Cleveland and Pittsburgh peo- 
ple, will take over 272 acres and a 
30-barrel Weir sand well from the 
es Petroleum Company of 
Paintsville, for $350,000. 


FT. WORTH, TEX., June 28.—Mag- 
nolia Petroleum Company brought in 
W. R. Carruth No. 6 for 550 barrels 
June 26. The Carruth property is in 
Erath county, southeast of Desdemona. 
— well reached total depth of 2,715 
eet. 

Royal Stephens No, 2, completed by 
Fred Foster and others in the town of 
Necessity, Stephens county, was shot 
in for 200 barrels initial production. 
There is a small bridge in the hole. The 
well is flowing by heads. It is closely 
adjacent to the Gulf Production Com- 
pany’s Crowley, which came in last 
October for upward of 4,000 barrels and 
now makes approximately 500. 


LEXINGTON, KY., June 28. — 
James W. Turner, cashier of the Paints- 
ville, Ky., National bank, has closed 
a deal with the Cumberland Petroleum 
Company, Pittsburgh, selling the in- 
terests of the Browning Petroleum 
Company for $350,000. The deal had 
been on for several days. Stock of the 
Browning Petroleum Company was 
owned by eastern Kentucky people 
and includes the Lee Bailey lease, with 
a good producer thereon. 
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Chapman Gets 1,000 Barrel Well 
In Northern Stephens County, Texas 


Staff Special 
FORT WORTH, June 28 


WO wells in the black lime 
territory of Stephens count) 
came in for initial production 
of 1,000 barrels during the past week 


Chapman’s No. 1 on 
the A. J. Johnson lease, producing from 
total depth of 3,265 feet, 20 feet in the 
pay. It is 800 feet east of the Prairie 
Oil & Gas Company’s Lyden well on the 


The first was H. C. 


“clear fork of the Brazos river,” a short 
distance north and west of the town of 
Ivan. The second was brought in by The 
Texas Company on the S. G. Tomlinson 
ranch, which borders the town of Gun 
sight on the west. It is an offset on the 
north to the Sinclair Oil & Gas Company’s 
Watson well and an offset on the west 
to Choate Oil Corporation’s No. 1 Thorpe 
The first guaging of this latter well indi 
cated a production of only 400 barrels 

+ ) 


daily but the flow increased in the first 2 
hours to a maximum of approximately 


1,000 barrels. 


Near Chapman's Johnson well, Chap 
man, Clark & Harbin, of which H. C 
Chapman is a member, brought in its No. 


1. L. Owens, flowing in irregular 25-barrel 
heads from a depth of 3,225 to 3,240 feet 
The same interests brought in also No. 2 
A. S. Veale just east of Breckenridge 


It is a gasser with an estimated daily 
capacity of 15,000,000 cubic feet. Tex-O 
Kan Oil Company’s No. 1 J. M. White, 
northwest of Gunsight came in for a 20, 


000,000-foot gasser and George W 
Walker’s No. 1 B. S. Walker, less than a 
mile east of Breckenridge also came in 
for 20,000,000 cubic feet of gas, spraying 
water. 

Gulf Production Company’s No. 4 S. L 
Harris came in for initial production of 
195 barrels from total depth of 3,375 feet 
but bridged after a shot and left the re 
sult unknown. Brown Oil & Gas Com- 
pany’s No. 1 Guest produced 375 barrels 
from total depth of 3,175 feet. Gatewood 
Oil Company’s No. 1 Dozier was standing 
with 2,500 feet of oil in the hole at a depth 
of 3,470 feet and Greenwood & Tyrill’s 
No. 2 Baggett also had oil in the hole at 
a depth of 3,245 feet. 

Lone Star Gas & Oil Company brought 
in three oil wells and a gasser during the 
past week. No. 9 W. S. Warren had in 
itial production of 120 barrels from 1,825 
to 1,720 feet. No. 11 on the same lease 
produced 40 barrels and No. 12, came in 
for 50 barrels. The gasser was the No. 4 
Heatley which produced 3,000,000 cubic 
feet and 70 barrels of oil a day Mid 
Kansas Oil & Gas Company brought in its 


No. 1 S. H. Hill for 65 barrels daily 
production from a depth of 3,215 feet and 
the Ardizzone-Braden Oil Company's well 
on the Kincaid tract came in for 250 bar 
rels from the same depth. Sinclair Oil 
& Gas Company’s No. 1 T. J. Watson 


came in for 75 barrels from total depth of 
3,280 feet and The Texas Company's No 


2 Black Bros., altho incomplete at 3,400 
feet is producing 75 barrels 
Eastland County Operations 
Twenty-one abandonments were r 
corded within the confines of Eastland 
county last week. Sinclair Oil & Gas 
Company’s No, 5 Danley which came in 


producing 10,000,000 cubic feet of gas was 
the most important development The 


same company’s No. 4 Danley produced 65 


5 


barrels of oil from a total depth of 1,87: 
feet, 20 feet shallower than the 
Lone Star Gas & Oil Company got a mil 
lion cubic foot gasser in their No. 1 W. 
H. Green at 1,850 feet, and the Prairi 
Oil & Gas Company’s No. 3 Howard came 


gasser 


in for 4,000,000 cubic feet of gas at 3,385 
feet. States Oi] Corporation’s No, 2 C. F 
Hamor produced 75 barrels of oil and 
7,000,000 cubic feet of gas at a total depth 
of 1,660 to 1,680 feet. Gulf Production 
Company’s No. 1 Ray came in for 200 
barrels at depth between 3,606 1 3,580 


ant 
feet and the Folsom Petroleum Company 
brought in its No. 2 Hawks for 75 barrels 


at 3,555 feet. 


Humble Oil & Refining Company’s No. 
1 Ellison, northeast of Desdemona, was 
reported to have come in at 750 barrels, 
and Magnolia Petroleum Company’s No 
1 Moorehead was completed and unguaged 
gave promise of a well. Big Jack Oll 
Company’s No. 1 Bishop was shot with 
80 quarts at about 3,000 feet and later 


with 1,000 feet of fluid in the hol 


Glasscock County Wildcat 

General Oil Company’s No. 1 McDowell 
in Glasscock county, approximately 250 
miles from production, altho developing 
nothing of a startling nature created 
considerable speculative comment locally. 
It is reported to be in a sandy lime forma 
tion at a depth of 2,595 feet and has 1,600 
feet of fluid in the hole 
ing has failed to lower the fluid appreci- 


stood 


has 


Persistant bai 


In Palo 
No. 1 Belding is flowing 


| 


Pinto county, D. A, Upham’s 
100 barrels dail 

from 3,675 feet in small heads. Sims Oil 
Company in Erath county got a 15-harreg 
pumper at their No. 4 Weaver, 3,050 
deep. Empire Gas & Fuel Company’s No 
1 Gilbert, a quarter of a 
of No ] Wheeler of 
is incomplete at 3,815 
11,000,000 cubic feet of 


feet 
mile southwest 
the same company 


feet and producing 


gas. The Wheeler 
well made 100 barrels, initial production. 
ten weeks ago and has not fallen off in 
production materiall In the hope of 
retting another consistent producer t 


the depth of 


3,800 feet—in 57 days 


Gilbert well was hurried t 


the Wheeler 
Wichita Falls District 


Developments in Wichita county have 
been slow and not especially indicative for 
the past week. Boger-Ard-Maer’s No. 1 
Kemp & Kemper, in the Kemp-Munger 
Allen territory, came in for 200 
Dundee Oil & Development Company 
brought in its No. 1 Tidwell for 50 bar 
rels. The Hazel-Burk test, in block 832, 
west of the Red river pool is reported to 
have picked up a sand at 2,570 feet, which 
gives a showing of oil but there is no real 
indication yet of a deeper pay horizon 
in that general vicinity. 

The Jenellen Oil Company in Brown 
county completed its No. 1 on the Coggin 
State Bank tract at depth of 1,145 feet 
and produced 11,000,000 cubic feet of dry 
gas. The Gladys Belle Oil Company re- 
cently completed its No. 6 Garrett near 
Santa Anna, in Coleman county, getting a 
small pumper. The same company’s No. 1 
Fuller in the same county has been drilled 
to a depth of 1,560 feet and capped. 


barrels 





[wo important oil fields are reported 
to have been made near Bonneville, 
Haute Savoie, France. 


North Louisiana Falls 
Off In New Production 


By Special Correspondent 
SHREVEPORT, LA. June 25.— 
[The week just closed witnessed the 
least production added to north Louisi- 
ana’s output of any week this year, the 


total number of barrels being only 
1,594, representing initial yield from 
ten producers. Altogether there were 


19 completions, but 2 were gassers and 


7 were failures. 

The previous week showed exactly 
twice as many completions—38—a1 
of those 22 were producers yielding 
combined initial production of 5,401 
barrels, while 5 were gassers and 1] 
failures 

In the Homer district during the 


week just ended, all except 175 barrels 


of the week's initial production was 


recorded, there having been 5 new 
producers in the Homer district with 
yield aggregating 1,419 barrels. Also, 
there were three failures in that dis 


trict, all due to salt water, two of them 
in the deep sand. The preceding week 
Homer reported 10 producers, with 
initial output of 4,988 barrels. 

Bull Bayou last week showed 5 com 
pletions, 2Zof them failures, 1 due to 
salt water, while 3 were producers 
yielding total initial production of 135 
barrels, against 10 Bull Bayou pro 
ducers with initial production totaling 
388 barrels the preceding week 


The Caddo parish completion was 
No. 195 of the Gulf Refining Company 
on the famous Ferry Lake lease, in 
14-20-16, at 2,310 feet, good for 20 bar- 
rels initial production. 

Polley No. 5 of the Foursome Oil 
Company, Sec. 7-12-10, at 2,740 feet, 
and Polley No. 19 of the Seamans De 
positors Company, Sec. 6-12-10, at 2,795 
feet, both in the Bull Bayou district 
(Red River parish), came in with initial 


production 25 barrels and 50 barrels 
respectively. In the same district a 
60-barrel well was brought in by 
Pritéhard et al in Sec. 1-12-11, being 
Ardis No. 2, at 2,779 feet. Two other 


3ull Bayou completions were failures, 
namely, Globe Lumber Company No. 


1, of McMillam et al. Sec. 20-13-9, at 
3,497 feet. dry; and Marine No. 1, of 
Rolux Oil Company, Sec. 29-13-10, at 
2,875 feet, salt water. 


The Gulf Refining Company and the 
Gilliland Oil Company each got two 
producers in the Homer district. In 
Sec. 20-21-7, at 1,396 feet. West No. 1], 
of the Gulf, came in 465 barrels initial, 
and in Sec. 24-21-8, Langston No. 13. 
of teh same company, came in at 1,410 


feet, producing 4 barrels initial In 
Sec. 30-21-7 the Gilliland Company 
completed Shaw A-18, at 1,340 feet, 
200 barrels, and the same company 
completed Shaw A-15,. also in Sec 
30-21-7, at 1,348 feet. 150 barrels. The 


only other producer in the Homer dis- 
trict was the Sinclair Oil Company's 


Langston No. 6, Sec. 18-21-7, at 1,392 
feet, 600 barrels. 

The following three Homer district 
wells, because of salt water. were aban- 
doned during the week Homer-Caddo 
Oil Company’s Allen No. 1, in 6-21-7, 
at 1,510 feet; Rowe Oil Corporation’s 
Shaw No. 21, in 30-21-7. at 2,121 feet 
and Atkins & French’s Merrell No. 1, 1 
1-20-8, at 2,201 feet. 
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Kansas-Oklahoma Production Now Close 
To 380,000 Barrels Daily 


Staff Special 
TULSA, June 26 


ANSAS apparently was envious of 
kK the big increase of 11,000 barrels 

made in the production of Okla- 
oma last week, for it came thru with 
in increase during the past week of 
4000 barrels above the average of the 
week previous. 
roduction of Kansas averaged 92.- 
barrels compared to 88,600 barrels 

1 the week before. Oklahoma main- 
tained its 11,000-barrel increase and 
added slightly over 1,000 barrels. Total 
output of the two states now amounts 

379,335 barrels. 

Big Osage Well 

The Gypsy Oil Company completed 
No. 64 on the Boston lease in the 

rtheast quarter of Sec. 1-21-7, near 

eveland, Okla., for a 4,000-barrel well 

the Mississippi lime. This is the 

ird large completion in the Missis- 
sippi lime on the Boston property. No. 

completed last week, started off at 
800 barrels from this pay and No. 63, 
the discovery deep sand well, made 
7,000 barrels in the beginning. The 
utput of the entire lease is now slight- 
y in excess of 7,500 barrels a day. 
Prior to the discovery of the deep sand, 
the lease was making 2,200 barrels 
laily. 

The casinghead gas produced by 
these deep wells runs over four gallons 
of gasoline to the thousand cubic feet. 
No. 63 made 1,500,000 feet of gas at 

start and it so happened that the 
Gypsy had installed, just prior to its 
ympletion, two additional units to its 
casinghead gasoline plant on the prop- 
erty. The large amount of gas from 
this one well taxed the plant to its ca- 
pacity and as a result there is no room 

» handle the gas from Nos. 20 and 64. 
[wo additional units are being built to 
the plant, which will enable the Gypsy 
to utilize all the gas produced. 

[he Gypsy completed another excel- 

nt Mississippi lime producer in the 
Osage. in the Hominy district. It is 
No. 4 in the center of the north line of 
he northwest of the southeast of Sec. 
}5-23-7. Initial production was 885 bar- 

the first 24 hours and it is now 
ng 700 barrels. 

The evidence of the big drilling cam- 
paign now under way in the Osage is 

fact that 97 new rigs were com- 
leted in that county during the week 

ing June 19. Many good wells were 
ipleted in the scattered Osage dis- 
ts with capacities of 100 barrels or 
tter and the list follows: 

Company No. 7, 
ted in the center of the west line 
he southwest of Sec. 27-25-9, found 

from 2,126-2,157 feet and is mak- 

200 barrels; Plymouth Petroleum 
pany’s No. 1, in the southeast cor- 

fF the northeast of Sec. 26-25-11, 
sand from 1,618-1,653 feet and 
100-quart shot is estimated at 
Mulvane Oil Company’s 
the southeast corner of the 
the southeast of the 


P 
685 


fidco Petroleum 


irf els: 
6, in 


west ot 


southeast of Sec. 35-25-9, found sand 
from 2,090-2,110 feet and is making 100 
barrels after a 17-quart shot; Foster 
et al No. 3, in the northwest corner of 
the northeast of Sec. 35-25-11, found 
sand from 865-898 feet, was shot with 
100 quarts and is making 160 barrels; 
Twin State Oil Company’s No. 13, in 
the northwest corner of the northeast 
of the northwest of the southwest of 
Sec. 18-24-10, found sand from 2,070- 
2,094 feet, total depth 2,101 feet, and is 
a 100-barrel producer after a 100 quart 
shot; Atlantic Oil Producing Com- 
pany’s No. 2, in the southwest corner 
of the northwest of the southwest of 
the northwest of Sec. 31-23-8, found 
sand from 2,826-2,844 feet and is good 
for 140 barrels. 


Hewitt and Duncan 

These districts, as usual, contributed 
large wells. In the Hewitt field the 
Gypsy Oil Company’s No. 6 on the 
Ward farm in Sec. 21-4S-2W found 
sand from 2,180-2,223 feet and made 700 
barrels the first 24 hours. The Carter 
Oil Company’s No. 1 Ward farm, in 
Sec. 16-4S-2W, found sand at 2,058 feet, 
drilled to 2,108 feet, and made 645 bar- 
rels the first 24 hours. Wolverine Oil 
Company's No. 5 on the Dillard farm 
in the southeast corner of the north- 
west of the northwest of the northeast 
of Sec. 22-4S-2W found sand from 
1,390-1,430 feet and made 325 barrels. 

In the Duncan field, the best comple- 
tion was Hamon & Ketch’s No. 1 in the 
southwest corner of the southeast of 
Sec. 33-1S-8W, a half mile east of the 
discovery well of the pool. Sand was 
found from 1,663-1,674% feet and the 
initial production was 60 barrels per 
hour. Max Westheimer, millionaire 
Ardmore oil man, who is sojourning in 
Europe, has received happy news from 
his No. 4 in Sec. 4-2S-8W, which started 
off at 500 barrels from 1,661-1,670 feet. 
The Empire Gas & Fuel Company’s No. 
4 Surber farm in Sec. 33-1S-8W is flow- 
ing 700 barrels at one foot in sand 
found at 1,669 feet and the same com- 
pany’s No. 2 Miller farm in Sec. 5-2S- 
8W, is flowing 400 barrels. 

Numerous wells were expected to be 
drilled in the Duncan field during the 
past week, but a severe wind storm vis- 
ited the field and destroyed 27 rigs and 
the main work of that field has been in 
reconstructing the damaged properties. 


Beggs Also Quiet 

The Beggs district was particularly 
quiet during the week, its situation be- 
ing much the same as the Duncan field 
with the exception that it was rain in- 
stead of wind that held back the work 
there. The Phillipsville gusher region 
which has been the main contributor of 
large wells in the Beggs district, is lo- 
cated on low ground in close proximity 


to Deep Fork Creek, which is noted 
for its overflowing capacities. Con- 
tinued rains thruout the eastern part 


of the state in which this district is in- 
cluded, pretty well swamped that coun- 
try and curtailed the field work. Travel 
to and from the field was almost im- 
possible the early part of the week. 


A number of wells are on top of the 
sand in this pool, among which are 
some owned by the Producers & Re- 


finers Corporation, Waite Phillips, 
Gladys Belle Oil Company and ‘the 
Oklahoma Central Oil Company. 


Waite Phillips’ No. 1 Josephine Thomp- 
son in the northeast corner of the 
southeast of the southwest of Sec. 22- 
14-11 continues to flow 55 barrels per 
hour at one foot in sand, and his No. 4 
Tucker farm, in the northwest corner 
of the northeast of the southeast of the 
same section, is making 2,400 barrels 
from 2,764-2,789 feet. 

The Phillips well in the northeast 
corner of the northwest of the south- 
east of Sec. 22-14-11 has the sand high- 
er than any other well in the pool, and 
is expected to be the biggest well yet 
completed in that digtrict. It has a fish- 
ing job on top of the sand and will not 
be drilled in until next week. Six pipe 
lines are running to capacity from the 
Phillipsville pool and Mr. Phillips is 
building additional tankage to care for 
a surplus of oil that may be brought 


to the surface when new wells are 
drilled in. 
Shaffer Oil & Refining Company’s 


No. 6 Grayson farm, in the northeast 
corner of the southeast of the north- 
east of the northeast of Sec. 31-15-11, 
west of Beggs, is flowing 400 barrels 
from 2,513-2,518 feet. This well is in 
the extension recently opened by the 
Producers & Refiners Corporation to 
the Osage Hill pool. 


New Pools Near Tulsa 


Four small pools apparently have 
been opened just west of Tulsa. J. 
Steele et al No. 1 on the Grayson farm 
in the southeast corner of Sec. 4-19-10, 
near the little station of Penola on the 
M. K. & T. railroad, found sand from 
1,924-1,958 feet, and after a shot with 
40 quarts is a 15-barrel well. It offsets 
an old producer, but no other wells 
are located nearer it than about a mile. 
The Sequoyah Oil & Refining Com- 
pany’s No. 1 Carolina farm, in the 
northwest corner of the northeast of 
the northeast of Sec. 1-19-9, found sand 
from 1,953-1,968 feet and after a shot 
with 40 quarts is good for 60 barrels. 
It is a mile from production. 

The Burton Brothers and Gold Oil 
Company wildcat, two miles east of 
Mannford in the center of the north 
line of the southwest of the northeast 
of Sec. 4-19-9, found sand from 1,440- 
1,520 feet, and after a shot with 80 
quarts is good for 5 barrels. It is two 
and a quarter miles from nearest pro- 
duction. H,. B. Goodrich and associates 
No. 1 in the southwest corner of Sec. 
10-19-10, found sand from 1,900-1,938 
feet and after a shot is good for 25 bar- 
rels. It is a mile from production. 


Various Districts 
The Continental Petroleum Company 
No. 1 on the Peters farm in the south- 
east corner of the northeast of Sec. 
34-16-9, east of Bristow, Okla., Creek 
county, found sand at 2604 feet, and at 
4 feet in is estimated at from 5 to 10 
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million feet of gas. It is a half mile 
north of some old gassers in that dis- 
trict. 

In the Garber field, the Roxana Pe- 
troleum Company's No. 9 Schroeder 
farm in the southwest quarter of Sec. 
18-22-3, which was completed a year 
ago for a 60-barrel well at a total depth 
of 1,993 feet, was drilled deeper to 2,006 
feet and the initial production the first 
18 hours was 738 barrels. The decrease 
in this well was rapid, production on 
the third day being 485 barrels. 

The Carter Oil Company’s No. 1 Lan- 
ning farm in the northwest corner ot 
the southeast of the southwest of Sec. 
29-24-1W, in the new pool northeast of 


sillings, is flowing 200 barrels from 
1,996-2,011 feet. 
The McMan Oil Company had a 


showing of gas on top of sand found 
at 2,705 feet in its wildcat in the south 
the northeast of Sec 


east corner of 

22-18-8. east of Olive, Okla., Creek 
county. This well is located a_ halt 
mile east of the well drilled by th 


McMan people several months ago that 
made 40 barrels the first 24 hours after 
a shot, but rapidly diminished in pro 
duction to 5 barrels. 


Kansas 


The Kansas production in¢ 
due principally to the new Covert field, 
Marion county. The Carter Oil Com 
pany completed its No. 4 Sellers farm 
in Sec. 28-21-4 in this pool which made 
525 barrels the first 24 hours after it 
was put on the pump. Top of sand was 
found at 2,371 feet; total depth 2,373 
feet. The same company’s Nos. 3 and 
4 Ferrier farm 23-4 in the 
south part of the Elbing pool are light 
wells, being good for 45 and 60 barrels, 
respectively. 

Principal interest in the 
on a wildcat owned by George Crow on 
the Riffle farm in Sec. 28-18-4E, six 
miles north and one mile east of Marion 


reas¢ Was 


in Sec. 29 


field centers 


county. A heavy flow of gas was en 
countered in this well at 2,370 feet and 
a good show of oil at 2,375 feet. \ 
bunch of scouts and lease brokers are 
on their way to that vicinity It was 


reported that 6-inch casing is being run 
preparatory to drilling in 

The wildcat of the Unity Oil Com 
pany on the Bates farm in Sec. 11-24-5, 
southeast of DeGraff, is on top of the 
sand at 2,460 feet that may make a well 
The hole is caving badly. 


Ohio Cities Gas Company’s No. 1 
Ousler farm in Sec. 4-23-4 in the Elbing 
field, found sand at 2,475 feet and at 


one foot in, is estimated at 300 barrels 
It is now being put on the pump 

White Eagle Oil & Refining 
pany’s No. 5 Holden farm in the 
of the north line of the south half of 
the southwest of 


Con 


center 


of Sec. 4-23-4, is pump 
ing 800 barrels from 2,463-2,468 feet anc 
the same company’s No. 9 Hawk farm 


in the center of the south line of the 
nort half of the southwest of the samé 
section is pumping 800 barrels from 
2,451-2,463 feet. 

An oil pipe line from Drohby Gali 
to Danzig, 621 miles, 1 tt 
tion, with the object of t! umpins 
petroleum directly from its 
the Polish littoral, al 


thence in foreign 


its wav the different |] 


Kentucky Report Shows 
Many Good Completions 


By Special Correspondent 

LEXINGTON, KY., June 28—West- 
ern Kentucky and its neighborhood 
hold the center of interest in the Ken- 
tucky oil industry as they have for the 
past several weeks. 

The J. E. Carnahan Oil 
drilling on the Flowers lease, Adair 
county, has a good flow of oil at 200 
feet, at one foot in the sand. MOpera- 
tions were suspended awaiting the ar- 
rival of Field Manager Whitis, so no 
estimate of the well’s capacity has been 
received here. This is the first real 
drilling near Columbia, capital of Adair 
county, in years, although that territory 
has always been considered by geol- 
ogists to be underlaid by some fine oil 
pools. 

George D. Morrison reports a 
on the Willoughby lease, adjoining the 


Company, 


gusher 


Sledge wells, Eastern Warren county. 
This well is said to be producing 35 
barrels per hour. 

C. A. Phelps, president of the Moni- 


tor Oil Company, reports a 20-barrel 
well on the T. K. Brown lease, Allen 
county, adjoining the Anjie McRey 
nolds lease. The Brown lease 163 
acres and has nine producing wells. 
The depth of the well reported above 
was 272 feet. 

Emmanuel 
Charles Rice farm, 
ported at 10 barrels 

The Superior Oil Corporation’s No 
19, Thomas Henderson Estill 
county, is showing for 3 barrels 

No. 1, Jane Casey lease, Lawrence 
county, owned by the Big Blaine Oil 
& Gas Company, was a duster 

The Union Oil & Gas Company’s No 
2, J. J. Gambill farm, Lawrence county, 
is good for 25 barrels. 

The Davis Oil Company’s No. 1, 
Sarah Speencer farm, Wolfe county, is 
good for 25 barrels. 

The Double Head 
3, Young lease, Wayne cou 
at 5 barrels. 

The Allen Oil Company's 
Frazzi farm, Wayne county, is 
producer. 

The Wood Oil 
John White farm, 
10-barreler. 

The Excel Oil Con 
F. B. Williams tract, 
estimated at 150 barrels—the biggest 
strike in that particular territory in 
weeks. 

Wheeler, Watkins and ot 
No. 1, Hamilton farm, 
s good for 20 barrels 

‘he Prosperity Oil & Gas Company’s 
Nos. 11 and 12, Peter Brown 1 


ete! 
Menifee county, are reported at 2 al 
rels each 


has 


well No. 20, 


county, 1s re 


Barrick 


Estill 


le- 
iCasc, 


Oil Company’s No 
ty, is rated 


No. 2, |] 


small 


Company’s No. 10, 
Wayne county, is a 


panys No. 2, 


I 


county, 1S 


Lee 


Chapman & Company’s No. 2 é 
Maloney farm, Lee county, is rated at 
20 barrels 

The Ohio Oil Company’s No. 80, } 

iven farm, Lee county, is ert 
with 5 barrels 

Andy Snyder, manager I 
Snyder Syndicate, of Pitt : 

ympleted No. 7, Alderson lease, Ke 

ol of Allen county, at 285 
reet under shale The Ww ¢ 1] Ss 

ested out 200 els \ S 
s le € R 
800 harrels 


Overall & Owen report the comple 
tion of No. 4, Overman lease, Allen 
county, at 490 feet, 140 under shale, 
14 feet of good pay. The well will be 
shot to test its worth. Their No. 2, B 
Stamps lease, Wheat pool, same county, 
is down 235 feet. No. 1, this lease, 
flowed for two days. 

A sale of the Galloway lease, located 
near the Covington wells, Warren 
county, has been made to Major R. L 
Kurtz, of Nowata, Ky. He plans an 
active development at once. 

The Big Jack Oil Company is ex 
pected to complete a well on the Davy 
enport lease, Warren county, and 
on the Morris lease, same county, in 
the next few days. 


one 


_ The Harris well, 7 miles from Bowl 
ing Green, Warren county, was shot 
and developed into a fine producer. It 
was drilled by the Barren River Oil 
Company, which has installed a $5,000 
plant to handle the output of this well, 
the capacity of which is not estimated 
Several other wells will drill on this 
lease at once. 

The Franklin Pipeline Company has 
tested out its pipe from the Wheat pool 
in the Allen-Franklin district and wil 
begin running oil this week. There 
are more than thirty wells in this ter 
ritory and since the pipe line has been 
an assured thing, new development has 
started up throughout Southwestern 
Allen county, and considering what has 
been proved with the Stringer pool of 
24 wells on the Western line, the Keen 
pool to the South, and the Wheat pool 


at the Northeast, it is believed large: 
flows than ever will be found. Oil is 
being run from the Stringer lease—15 
tanks at last report—and a relay tank 


of 16,000 barrels capacity has been lo 


cated on the Thomas hill, which is 
sjxty feet higher than the receiving 
tanks at Franklin. This will make al 


most gravity loading. 

The well on the J. E. 
McGinnis pool, Warren county, was 
shot and is declared to be worth 100 
barrels. The well was drilled by the 
Leon Oil Company. 

W. T. Moran of the Star Oil 
pany, reports No. 6, Covington lease, 
Warren county, at 338 feet, with 7 
feet of rich pay. The well will mak« 
15 barrels and has considerable gas 

six wells on this lease and 


Burch lease, 


Con 


Chere 
a pipe line is building, 

The Balmer’s well, on the East end 
of the Tarrants lease, Davenport pool 
Warren county, is making 600 barrels 
daily T his is above the shale and 45( 
feet deep 

The well on Bolts’ Fork, on 
Lawrence-Boyd county line, is maki 


are 


7 barrels daily from the Berea sat 
his well opens a new pool. The far 
otf William Taylor and _ brothers 


near the fa which this well w 


r rms on 
drille d and they, too, will be develope 


The McMead Oil Company’s No. -~ 
Campbell Brothers’ farm, Wayne 
t Is sp ing oil 1 such quantiti 
t 1 es 1f woes St ¢ i] ee 
1¢ t The drilling rig Ss 
¢ her location o e s 
l S¢ I spouters 
ot bee ed The | o 
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Kentucky Development Continues Very 
Active, With Geographical Changes 


4 
roleum 


WINCHESTER, KY., June 24 


HERE is no decline in the total 
of Kentucky operations, but the 
centers of the greatest activity 


one section to another as 

territory declines and new territory 
wildcatted into prominence. For some 
ynths southwestern Kentucky has been 

active area, especially in Allen and 
irren counties, with Simpson attracting 
ich attention. Lee county, for more 
in a year the center of activity in dril- 
ig and responsible for more than half of 
state's entire production, is quieting 


as did Estill and 


ange from 


wn considerably, 


‘owell counties before Lee came to the 


nt. While there is still much drilling 
ing on it is gradually declining as the 
st acreage is drilled up and the operators 
se out into new territory, as they are 
ing in counties to the east, northeast 
i south. So far very few of the most 
ive operators in Lee, Estill and Powell 
into southwestern 


inties have gone 
preferring north- 


itucky, apparently 


stern Kentucky, where the Big Indian, 


Veir and 


3erea sands are found, which 


ppeal to eastern operators. 


county the Southwestern Pe- 
Company, National Refining 
mpany and the Superior Oil Corpor- 
on, thru its recently purchased proper- 

are the most active operators, being 
ponsible for at least 50 of the 130 
illing wells of the county, the Big 
nking district monopolizing most of the 
ork because the wells there are 
irger producers than in other dis- 


n Lee 


1 1 
mn ke 


+ 


Estill county, the pioneer of Kentucky’s 
dern production, and Powell county are 
w doing scarcely any new work, there 
ing less work in those two counties than 
any other than pure wildcat territory 
the state 


Lawrence county seems to be doing 
re drilling now than any other in the 


tern part of the state outside of the 
lusively shallow-sand counties, with 
lfe, Morgan, Magoffin, Johnson and 
nifee counties getting the best play. 


advantage these eastern counties has 
lependable gas, that has a ready market 
10 cents a thousand cubic feet at the 
None of the shallow-sand _terri- 
has commercial gas, and much of the 
nghead gas strongly tinctured with 
is not likely to be profitable for 
ne. This gives the extreme eastern 
inties producing from the Big Indian 
sands and Berea grit, even with 
oil production, some advantages 
hallow-sand territory in central 


vestern parts of the state. 


Lawrence County 


st northeastern of any pro 
Kentucky, adjoining 
Lawrence county is de 
excellent gas production along 
wells, the main 


mtr 1m 





d pumping oll 


in the southwestern part of the 
The Ohio Fuel Oil Company is 
Lawrence county, with the 

Oil & Gas Company and the 


By H. L. Wood 


Union Oil & Gas Company doing con- 
siderable work. The Union Oil & Gas 
Company is now running about 250 bar- 
rels a day and has ten gas wells, the prod- 
uct of which is regularly sold for distri- 
bution thru the lines supplying Lexing- 
ton, Louisville and other Kentucky towns. 
The company keeps six strings of tools 
running and has about 20,000 acres under 
lease, constituting a fine property, for 
which it has refused a very handsome 
offer, said to be $2,000,000. 


The recent completion of a 4-inch line 
into Magoffin and Johnson counties by 
the Cumberland Pipe Line Company will 
stimulate more drilling there. The recent 
completion of a 2,000,000 gas well and a 
7-barrel oil well in the southwestern cor- 
ner of Boyd county, adjoining Lawrence 
county on the north, will cause a little 
new work to start there. 


South Central Kentucky 


Due south of Lexington and with Pul- 
aski between it and Wayne county, Lin- 


coln county is developing some fair 
shallow-sand production around Crab 


Orchard, in the southeastern part, a long 
way from other production, two recent 
completions showing for 15 barrels each. 
P. E. Shoenfelt and associates (Charles 
Roeser) are doing some work there. 
Adair and Russell counties, southwest 
of Lincoln, have recently reported several 
fair pumpers from a very shallow sand, 
and as the active development declines in 
Lee county it will drift southwest toward 
Allen county, with Cumberland and 
Monroe counties getting some of it. 


An Interesting Test 


The deep test drilling near Nicholsville, 
in Jessamine county, 12 miles southeast of 
Lexington, that has been drilling by J. G. 
Acker during the last nineteen months 
and now at a depth of 3,140 feet with a 
5-inch hole, starting with a 10-inch hole— 
has several interesting features, the last 
one being a black shale, just reached. 
Eighteen feet below the surface the regu- 
lar oolitic, or prevailing, limestone of 
Kentucky was struck and continued with- 
out a break for 2,930 feet. Veins of 
harder rock were interspersed thru the 
regular formation, something like granite, 
and for 1,700 feet sand lenses were drilled 
thru, all carying water more or less min- 
eralized, principally white and_ black 
sulphur water, until in the bottom of the 
heavy lime stratum salt water was encoun- 
tered, which seems rather unusual con- 
sidering the shallow depths at whicn sait 
water is found in so many districts. After 
passing thru the heavy lime a substance 
resembling a cross between tar and 
phalt was drilled thru 


as- 


for nearlv 100 feet, 


strips several feet long peeling off the 
bit when pulled out. Geologists have in- 
timated that after the black shale in which 
the tools are now working is passed thru 
there might be several thousand feet ot 
granite, when a break might be found that 
would produce oil. Fundamental geology 
teaches that granite is pre-Cambrian and 
the solid foundation around the alleged 
hollow cent f the earth on which rests 


all other formations from which oil, water 
or other fluid can hope to form. Adding 
2,500 feet to the more than 3,000 feet al- 
ready drilled thru, that conjectural break 
would be pretty far down, it seems. Mr. 
Acker says that the hole, as he studies for- 
mations, was started in the bottom of the 
Trenton rock stratum, which in Ohio lies 
approximately a thousand feet below the 
Berea grit; therefore, in the Nicholasville 
district, the Berea grit is somewhere a 
thousand feet up in the air, and the Irvine 
and similarly named and located sand 
should be about 700 feet up in the atmo- 
sphere. That sort of figuring in undoubt- 
edly very obfuscating to laymen, as well as 
many geologists, and will undoubtedly 
have to be vigorously gone over and re- 
adjusted before the nonconformity can 
be reduced to normal human understand- 
ing. However, one comforting fact re- 
mains that cannot be juggled from us, and 
that is that oil continues to be produced 
in Kentucky—and the remainder of the 
earth—at fairly uniform levels and depths, 
in spite of the varying depths, thicknesses, 
ages and compositions of its antecedent, 
subsequent and _ envoloping structures. 
As laymen and oil producers we are stand- 
ing pat on that proposition. To that ex- 
tent we are conformable and are safe be- 
yond every technical and theoretical non- 
conformity suggested. 


A remarkable chunk of rock was 
brought up in the bailer from a depth of 
about 3,100 feet, evidently cracked off by 
the bailer. In a crack thru the center of 
the chunk—which is about seven inches 
long and two inches oneway and three 
inches the other in thickness, showing a 
clean fracture on the inside—in a slice 
of black shale. On the side opposite the 
clean break, oval in contour, the surface 
is glazed as by fire, and shows no contact 
whatever with any abutting rock. The 
only explanation logical is that it jutted 
out into an open crevasse or subterranean 
vace of some sort, and it must have been 
exposed on that side to intense heat at 
some time, leaving the vitrified surface 
now in evidence. Kentucky is full of 
caves, fissures and sunken water channels, 
so it is not a great stretch of imagination 
to suppose that the chunk formed part of 
the wall of such an opening. 


The Oil Is Handled 


After several years of serious trouble 
in getting their crude oil taken, producers 
in Lee, Estill, Powell and adjoining coun- 
ties in the central part of the state now 
have a ready market thru eight inde- 
pendent buyers, with the Cumberland Pipe 
Line Company handling barely half of the 


entire output. Short lines to railroad 
loading-racks and to wharves along the 
Kentucky river solve the problem. There 


seems to be divergent opinions about the 
crude oil produced in the three main coun 
ties mentioned, some contending that the 


crude is 42 to 44 gravity and identical with 
Pennsylvania grade and free from sulphur. 
Buvers of 
crude is of an 
degrees and 


shows in all of it 


for retineries say the 
average gravity of 38 
small percentage of sulphur 
The latter statement is 


crude 
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undoubtedly true. When the fields were 
first opened and the oil was fresh some 
of it showed 41.5, but, like all fields, as 
the gas goes off the gravity declines. In 
any event, Kentucky crude, except in the 
extreme eastern counties producing from 
the Big Indian and Weir sands, is not of 
exact Pennsylvania grade, the fact being 
especially shown in the 9 per cent of lubri- 
cating stock obtained from it, also in the 
sulphur content. 

East of the Cincinnati arch the upper 
structural conditions are not the same as 
west of the arch, this fact making the 
crude produced east of the arch of better 
intrinsic value than that produced to the 
west. Formations in Estill, Lee, Powell 
and adjoining counties are more like those 
in West Virginia and southeastern Ohio 
and the sands are truer to form and are 
found extending clear thru under hill and 
all surface elevations as they do in the 
eastern fields. The fine-grained and slick 
oolitic lime so prevalent on the surface 
west of the Cincinnati arch, constituting 
the first 400 feet commonly called the 
Mississippi limestone, is generally lacking 
east of the arch. This oolitic limestone, 
which is more pronouncedly of marine 
deposition, and quite similar to Trenton 
rock, undoubtedly tinges the oil to a 
darker color and causes the greater sul 
phur content found west of the arch where 
that form of limestone abounds, from 
Ohio south into Tennessee. 

In Lee county, now the most southern 
of the central Kentucky producing coun 
ties, the Irvine sand, which outcrops in the 
town of Irvine in Estill county, dips to 
1,250 feet just out from Beattyville, and 
the dip continues into Breathitt county and 
southeast. Four gas wells have been 
completed in Breathitt county at a depth 
of about 1,600 feet, the four wells being 
good for 4,000,000 cubic feet. They are 
shut in until such time as a pipe line 
market comes. So far, except showings, 
no oil has been developed in Breathitt 
county. 

Somewhere in Magoffin county and 
along that northeast and southwest line 
the West Virginia formations, dipping to 
the southwest, and the Irvine formations, 
dipping southeast and east, meet, the West 
Virginia formations overlapping. For 
technical geologic purposes this descrip- 
tion will be accepted ; but for straightaway 
oil-producing purposes a more easily un- 
derstood and demonstrated description 
may be given in the plain statement that 
eastern Kentucky produces from the 
eastern flap of a wide V and central Ken- 
tucky from the western flap of the same 
V or flaring trough, with no appreciable 
difference noted in formations and fluid 
except as to the gradual and reversed 
dips of the sustaining structure. Techni- 
cally many involved and fairly interesting 
theories are deduced from these condi 
tions, but for all practical purposes it is 
merely an ascending and descending level 
and trend. For the producer who must 
drill the wells and dispose of the oil the 
problem is identical, as oil is found in 
varying volume in every county in Ken 
tucky within the structural trend where 
conditions were favorable to the deposit 
ing of sand and its accompanying and en 
folding shales and limes 


Wildcatting Prevalent 
With the gradual development of Lee 
county, Estill and Powell counties having 
apparently been drilled up, the released 
drilling energy is seeking new territory. 
Without being extremely active _ this 


prospect work is going on from Boyd 
county, in the f 


Kentucky, 


corner oft 
Johnson, 


northeastern 


thru Lawrence, 


Magoffin, Elliott, Rowan, Morgan, Men- 
ifee, Wolfe, Breathitt, Owsley, Jackson, 
Knox, Whitley, Pulaski, Lincoln, Russell, 
Taylor, Clinton and Cumberland counties, 
embracing all of eastern Kentucky east 
and south of the Cincinnati arch. In the 
northeastern counties there is dependable 
gas and many isolated oil wells of small 
capacity are standing in some of these 
counties, and in Lawrence, Morgan, 
Wolfe, Lincoln and Russell counties real 
new pools have been opened, only a few 
of which have just been connected for 
marketing. An unusually large per- 
centage of Kentucky territory is suscep- 
tible of profitable production; but, analyz- 
ing the history of the state’s oil fields, God 
only knows how long it will take to bring 
it into satisfactory operating conditions 
probably a long time, Government author- 
ities, the big wigs of the petroleum in- 
dustry and echoing down the trade line 
are making distressing noises about the 
alarming dearth of crude oil; but -when 
Kentucky is reached the distressing noise 
is made by oil producers who cannot find 
any one to buy their oil. 


Southwestern Oil Shunned 

Refinery buyers of Kentucky crude oil 
do not think much of the crude produced 
in Allen, Warren and adjoining counties 
west of the Cincinnati arch in south- 
western Kentucky, and are laying away 
from it, with the exception of four or five 
small plants that have no regular supply 
The heavy sulphur content is given as 
the reason for not wanting it; and the 
lines that are now taking a little of it.do 
not grade southwestern Kentucky crude as 
of Somerset grade and are paying less for 
it by 35 cents and more, under a pipeage 
charge. 

It is urged that eastern refineries ac- 
customed to treat the high-grade Penn- 
sylvania crudes are not adjusted to treat- 
ing sulphur crude. That may be true, but 
nowadays, with the scarcity of crude for 
local refineries and their generally ham- 
pered environment, good business would 
seem to suggest that they adjust their 
equipment to meet conditions; but prob- 
ably they have worked under other con- 
ditions so many years that they cannot 
be expected to change. In the south and 
west refineries are handling almost any 
kind of crude they can buy, of very low 
gravity and carrying plenty of sulphur. 
It is a competitive handicap, it is true, but 
they are working and must continue to 
work under some handicap, one of the 
greatest of which seems to be lack of any 
kind of crude. 

The Orr refinery at Price, between 
Irvine and Beattyville, in which W. S. 
Raydure of Bowling Green, Ohio, and a 
pioneer producer in Estill county, has a 
substantial interest, that has been hand 
ling 1,000 barrels a day, is adding to its 
capacity and will soon be running 2,000 
barrels of crude daily, being in a pros- 
perous condition. 


The Aetna Refining Company (the 
Commodore Benedict interests of which 


J. King Duffy is manager and the same 
as the Phoenix Refining Company of 
Tulsa, Okla.), is handling 4,000 barrels a 
day of Kentucky crude at its Louisville 
plant. The crude is shipped by rail from 
Estill and Lee counties and by barge 
down the Kentucky river from Old Land 
ing, just below Beattyville. The Southern 
Refining Company is, perhaps, the heaviest 
buyer of Kentucky crude next to the in 
terests represented by the Cumberland 
Pipe Line Company, the crude going by 
rail to Louisville and until r 
barge down the Kentucky river. The 
Stoll Oil & Refining Company also buys 


ecentl\ 


and ships to its plant at Louisville con- 
siderable quantities The National Re- 


fining Company, Cleveland, Ohio, operat- 


ing in Kentucky partially thru its subsid 
lary, the Swiss O11 Corporation, and th: 
Indian Refining Company are regular pro- 


ducers and buyers of Kentucky crude, the 


latter being next probably to the Southern 
Refining Company. Several other pip 
line buyers operate in certain selected 
small districts, among them the Eastern 
Gulf Oil Company (Mellons), that oper- 
ates a 100-acre lease in Lee county and 
is drilling its first test on a 600-acre lease 
in Warren county near Bowling Gree: 
A considerable part of the crude piped 
by the Cumberland Pipe Line Company is 
common carrier shipments for independent 
buyers. 


Competition Growing 
For Ranger Crude Oil 


Staff Special 
HOUSTON, June 25.—A new forn 


of competition for crude oil from the 
black lime producing area of north central 
Texas, commonly known as General Ran- 
ger territory, is reported. Some of the 
principal operators, who have pipe lin 
affiliations entering the field and who are 
slowing down on their own operations 
because of the disappointing nature of 
development, find that their warehouses 
have more equipment in them than their 
own operations require. In this connec- 
tion it is reported that at least two such 
operators are supplying smaller Indepen- 
dents with casing from their warehouses 
at the list price, in return for which ser- 
vice the smaller producer is expected to 
sell his oil to the affiliated purchasing 
agency. 

In addition to making it possible for the 
smaller producer to get material for finish 
ing his well, such a step has the effect of 
hitting the pipe “bootlegger” a wallop. 

Premiums of from 12% to 25 cents a 
barrel for Ranger crude are being paid by 
with 


at least two Independent interests 
north Texas refineries which run on 
Ranger crude. Less than 5,000 barrels 


daily of the roughly 75,000 barrels pro- 
duction coming from the general black 
lime country is reaching these interests. 
So far as known, no concrete action 
has been taken by smaller producers in 
Ranger territory in the agitafion now go- 
ing on for the creation of a differential 
over and above other Mid-Continent high 
grade oils in favor of Ranger cylinder 
stock crude. They are said to be demand- 
ing a higher posted price on this grade. 
Report that the Texas Pacific Coal & Oil 
Company would join in the demand te- 
mains unconfirmed. Prairie Oil & Gas 
Company, and the other major operator 
drilled T. P. acreage on a 50-50 basis. 


An English shipping firm is building 
a new form of oil bunker, the special 
teature of which is that the shell and 
bulkheads are all f f gs C1 
bulkheads are a formed of semicir- 
cular plates, which does away with 
trames and swingers in the construc 
tion. 


Forests a! 

grant 
oil-producing 
Croatia 
Foreign 


The Serbian Minister of 
Mines been authorized to 
concessions for all the 
lands still unappropriated in 
Slavonia and Medjummoturia. 
ers are excluded. 


has 








aus oe 
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Personnel Of Petroleum 


W. S. Ray- 
dure and_ his 
son Ed, of Bowl- 
ing Green, O., 
were Kentucky 
visitors during 
the week, driv- 
ing there, the 
first visit there 
for Mr. Raydure 
in some time. 
During the win- 
ter he was con- 
siderably under 
the weather, one 
ear drum being 
badly affected, 
but he is now in good health and an- 
ticipates considerable activity in pros- 





H. L. Wood 


pect and development work in Ken- 
tucky. After selling his extensive 
producing interests near Bartlesville, 
Okla., Mr. Raydure became very active 


in Estill county, Kentucky, being one ot 
the pioneers there and drilling 150 
wells, the present production from 
which is 600 barrels a day. He is also 
heavily interested in a 2,000-barrel re- 
finery at Price, Ky., between Irvine 
and Beattyville, that is prosperous. Ed 
Raydure—who is beginning to show 
some gray in his hair—is the active 
scout and superintendent of drilling op- 
erations and has covered a great deal 
of territory in search of prospective 
fields. 


It seems advisable to typewrite a 
word about Major Jones, commanding 
officer of the Hotel Jones, Beattyville. 
Ky., at the head of navigation above 
lock 13 on the Kentucky river and the 
county-seat of Lee county—the great- 
est oil-producing county east of the 
Mississippi river. His cast of features 


very much resembles that of Vice 
President Marshall and there is much 
resemblance in their mental tempera- 


ments; but Major Jones is a straight 
Republican in politics. He has a fancy 
for the vice president because he has 
“doped” it out that the Indiana man is 
opposed to the league of nations, not 
by open expression, but because of a 
normal intellectual straightforwardness 
that sways all men alike regardless of 
party affiliation. Major Jones, besides 
attending to part of the hotel and long- 
distance telephone details, keeping right 
up to date with Kentucky politics and 
sitting in in the daily gossip of his “lobby,” 
has saddle horses and teams for hire to 
oil men, coal operators and commercial 
travelers—some job. He has lived in 
Beattyville thirty years, therefore can 
gracefully drop into the vernacular of 
the local mountaineers or converse in 
the more cultured and chaste language 
of the foreigner from outside states—a 
real raconteur, 


Wiley Martin, general field superin- 
endent of Sinclair drilling operations, 
vas in Winchester, Ky., during the 
veek, en route home to Tulsa from 
Fayette county, Ala., 60 miles west of 
The Sinclair Oil & Gas 


D 


Birmingham 


ee 


By H. L. Wood 
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Company is drilling two test wells 
there on structures located by its geol- 
ogists, and Mr. Martin was accordingly 
rather enthusiastic about that territory. 
One hole is down 2,000 feet and will 
be drilled to 3,000 feet or below to a 
formation the geologists say will pro- 
duce oil in quantity. It is in Fayette 
county that a number of 700-foot gas 
wells were drilled some years ago, but 
which did not have enough volume and 
pressure to pipe any distance. The 
Sinclair company’s Kentucky produc- 
tion consists of seven wells in Estill 
county making 12 barrels. 


Harry Heasley and J. H. Crawford, 
of Emlenton, Pa., were recent Tulsa 
visitors in connection with Devonian 


Oil Company matters, Mr. Heasley hav- 
ing been secretary and treasurer of the 
company some years. It was his first 
visit to Oklahoma in a long time, he 
having practically retired from active 
oil business several years ago when the 
Devonian company, having disposed of 
about all its producing interests, was 
about to go out of business. J. H. 
Evans, of Tulsa, vice president of the 
company, whose health has not been 
very robust for some time, is resting at 
Spring Lake, N. J. 


At the risk of becoming tedious, we 
will intimate that Waite Phillips, of 
Tulsa, is becoming excruciatingly rich. 
That 400 acres in Okmulgee county— 
Beggs pool—he paid $15,000 for, with 
three shallow dry holes to its credit and 
then three miles from production, now 
has eight completed wells and approxi- 
mately 11,000 barrels a day production. 
That makes about $35,000 as his daily 
gross income. If he’d lend us a couple 
of hours, just after lunch, what a de- 
lightful siesta might be enjoyed. 


Admitting that N. J. Gubser, of Tulsa 
—former judge and now an official of 
the Humphreys and Merritt oil corpora- 
tions—is something of an ornithologist; 
will he please tell us to which one of 
the twenty-seven species of birds he 
has identified as indigenous to Tulsa, 
Okla., belongs the bird who insists that 
all the crude petroleum of the world 
will be exhausted in nineteen years? 
Or must another specie be added—a 
sort of a nut bird? 


H. H. Williams, who for some years 
was a driller in Oklahoma, Texas and 
other western oil fields, has been con- 
tracting in central Kentucky since 1917, 
making Winchester headquarters. He 
has a block of leases in Lawrence 
county, northeastern Kentucky, that he 
is thinking some of testing out and also 
doing some contract drilling in Warren 
county. He has been a consistent trav- 
eler thruout the oil fields of the United 
States and is a fine formation man. 


J. L. Barnett, auditor for the Old Do- 
minion Oil Company, was in Lexington, 
Ky., during the week. His company 
has disposed of all its Kentucky and 


es 
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eastern holdings to the Superior Oii 
Corporation (Atlantic Refining Com- 
pany), but it is still interested with the 
Flesher Petroleum Company in a 640- 
acre tract in the Osage reservation in 
Oklahoma four miles from Sperry, just 
north of Tulsa, that is a very valuable 
lease. 


I. B. and David Browning, of Paints- 
ville, Ky., besides helping many oper- 
ators in covering Johnson, Magoffin and 
Lawrence counties in northeastern 
Kentucky, have _ profited somewhat 
themselves because of their long resi- 
dence there and knowledge of the coun- 
try and land titles. Having organized 
the Browning Petroleum Company and 
tested acreage with oil and gas produc- 
tion, they recently soid for $450,000, en- 
abling them to extend their operations 
more satisfactorily. 


E. S. Perrie, of Winchester, Ky., has 
been scouting Kentucky for the Texas 
Company three years and has taken 
some leases. On some Lee county acre- 
age the company drilled dry holes and 
has not since done any drilling. Mr. 
Perrie, who is a native Kentuckian, has 
carefully covered the entire state and 
is exceedingly well posted about wild- 
cat results. 


George Eyssen, credit man for the 
National Supply Companies, Inc., To- 
ledo, O., was a _ visitor at Bowling 
Green, Ky., during the week, where 
Ray, his son, is district manager. This 
is the first business trip Mr. Eyssen has 
made since last year, having only re- 
cently left the hospital, but he is now in 
good shape physically and on the job 
again. 


G. E. Slemaker of West Virginia and 
J. H. Dickson are drilling the J. C. Short 
farm at Heidelberg, Lee county, west of 
Beattyville and just south of the Big Sink- 
ing pool. Five small wells have been com- 
pleted but not yet connected. A test is 
about due just a mile northwest of Beatty- 
ville in an effort to farther extend pro- 
duction to the south of Big Sinking. 
Some dry holes have been found in the 
effort to extend production across the 
Kentucky river and to the southeast to- 
ward Breathitt county. 


The price per foot for drilling in Lee 
county is $1,75, which is cheap compared 
with $3.50 and $4 in Warren county, al- 
tho Lee county drilling is easier than in 
southwestern Kentucky. 


In an interview in the Lexington Herald 
Peter J. Hoenig. the new oil buyer for the 
New Domain Oil & Gas Company at Lex- 
ington, advises oil producers that the pay- 
ing of premiums is a disadvantage to them 
compared with the stable straight quota- 
tion made by his company. He says it 
makes a pedler of the producer. That, 
perhaps, is a strained analysis of the situ- 
ation, and many producers do not under- 
stand that $4 is better than $4.25. 
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type of pump. 


There have been more than 150,000 sold 


during the past thirty years. 


The American-Marsh Line of Centrifugal <7 PUMPIN, 
Pumps is composed of both single and ate 
double suction types suitable for heads ain pee 


up to 250 feet. They are equipped with 
wide ring oiled bearings and the single 
suction type has overhanging casing 
enabling the discharge to be taken at 
any angle desired. 


American Steam Pump Co. 
Battle Creek, Mich. 
Carried in stock by 
Frick Reid Supply Co. Tulsa, Okla. 
Mideke Supply Co. Oklahoma City, Okla. 
Murray Company Dallas, Tex. 


Throughout the oil fields and in 
the most modern refineries, wher- 
ever reliability and economy are the 
first consideration, you will find 
American-Marsh Pumps steadily performing the heaviest pumping 
service at minimum operating cost. 

A saving of 25% in steam consumption guaranteed over the duplex 


AMERICAN-MARSH 
Pumping 


Machinery 







MACTHINGRS? 





This book should be in the hands 
of every pump user. A postal 
will bring your copy promptly. 



























Reversible 
Compound 
Drill, Size AA, 
especially adapted for 
large Drilling, Tap- 
ping and Rolling Flues 
up to 4". 


have steam up in the morning. 


Boiler 
Leaking? 






Pull the fires tonight. Roll 

those leaking flues. If you 

use a Thor Drill you can 
You can rely 


on your Thor to get the work done on time. 


Independent Pneumatic Tool Company 
600 W. Jackson Foulevard, Chicazo 























The absence of motor trucks and auto- 
mobiles in the Lee county oil fields is a 
serious handicap. Sixteen yoke of oxen 
or the equivalent in mules, to move dril- 
ling machines and other equipment is the 
transportation unit in the central Ken- 
tucky territory. For personal transpor- 
tation saddle horses are the only method 
except walking. 


On Monday, June 21, the new Kentucky 
statute fixing a state tax of one cent a 
gallon on gasoline became effective. <A 
number of the largest distributers are in 
conference to consider the best way to 
absorb the tax as between primary and 
intermediate dealers. The question has 
also been raised as to the liability of for- 
eign corporations. The point seems to be 
rather strained. 


The third well on the Tarrants lease 
for Stein and associates, three miles 
northwest of Bowling Green, Warren 
county, started flowing natural at 650 bar- 
rels. With three wells this lease now has 
a daily production of between 1,400 and 
1,500 barrels of 40 gravity oil. 


West Va. Well Comes 
In At 75 Bbls. An Hour 


By Special Correspondent 
PITTSBURGH, June 28.—Operators 


are not discouraged by the run of medium 
sized producers reported from Ohio and 
West Virginia fields this year, and ener 
getic search continues for new production. 

While the price of oil has not been 
changed in recent months, it is said the 
paying of premiums continues a feature 
in almost all fields, and in this connection 
it is worthy of note that a semi-official re- 
port issued by the Ohio Cities Gas Com- 
pany—which after July 1 will be known as 
the Pure Oil Company—says that th 
company has received as high as $6.87 a 
barrel for a portion of its West Virginia 
crude. 

Now that the West Virginia gas field is 
the chief supply of Pittsburg and vicinity 
t being generally conceded that the Mc- 
Keesport field has passed its crest, it 
being emphasized anew that earnest cor 
servation of gas must be practiced. 

During the past week, the largest well 
completed in West Virginia was brought 
in by the Ohio Fuel Oil Company, being 
No. 4 on the Davis farm on Elk river, Big 
Sandy district, Kanawha county. The pay 
was tapped in the Weir sand and the well 
started at the rate of 75 barrels an hour 
On Big Sandy creek, the United Fuel Ga 
Company drilled its test on the Cromwell 
farm thru the Weir sand, and is doing 
20 barrels a day. In the same district the 
South Penn Oil Company’s No. 19 on 
the Stump farm, is doing 10 barrels a day. 

The Gordon sand development in Unior 

Harrison county, furnished a 30 
arrel producer in the Hope Natural Gas 
Company’s No. 5 well on the Lowthet 
farm. The Hope Company got a 7-barrel 
producer at its second test on the Mc 


district, 


Henry farm in Procter district. Wetzel 
unty, and in the same district that con 
econd test on the Mason farm 
doing six barrels, both wells havi 
uched oi] in the Gordon sand. The Hoy 
Companv got a light pump on the Ell 
t farm Central district, Doddrid 
t ° 
\bout 10 wells are drilling and startit 


; : i 
rit development 
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— says The Gulf Refining Company: 


FWD superiorities 
are many—still, the 
outstanding feature 
is economy. 





The Boys from the 
Front will tell you. 














“The FWD not only does all the work satis- 
factorily but makes trips daily regardless of 
road conditions with very little expense for 
repairs. The amount of gasoline used is very 
small. Service has always been prompt and 
efficient. With the aid of winch equipment 
heavy work is handled in quick time at a 
great saving.” 

That tells the story of FWD in the oil fields. 
Always on the job—working steadily and efh- 
ciently, saving time and expense. 


Its special features of construction — 56-inch 
tread—short turning radius—short over-all length 
and width, easy steering—gives it the advantage 
in rough country and on narrow roads. 

It is the one truck that has all the features 
needed for oil field work and yet can stand the 


racket. 


The Four Wheel Drive Auto Co. 


Dept. 106 Clintonville, Wisconsin 
Canadian Factory: Kitchener, Ont. 


TRUCKS 
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NO JOINTS NO SEAMS 


Welded Tanks 


Are Permanently Leak Proof 





One PIECE 
U SYORACE + 
ACMASE TANK 
Wives prot’ 


Wine 


PRODUCTS Co 





ONE-PIECE GASOLINE STORAGE TANK 127 IN. DIA. BY 25 FT. LONG 


We Manufacture— 


the largest exclusively welded tanks built anywhere. 


Our Products 


consist of all types and sizes of tanks, receivers, con- 
tainers, conveyors, condensers, stills, etc., for high 
and low pressures. 


Our Facilities 


are such that we are in position to make unusually 
prompt deliveries. 


Wire or Write for Prices on Standard or Special Products. 


WELDED PRODUCTS COMPANY 


BIRMINGHAM, ALABAMA 











FOSTER PIPE STILLS 
FOSTER OIL HEATERS 


Extended heating surface and crounter-current circulation afford decided economy in 
fuel and permit placing in very small space. 


Low first cost, small amount of brick work in the setting and very low maintenance 
expense make these devices the most desirable ever offered for their purpose. 


FOSTER SUPERHEATERS in your power boilers would give you the full and lasting 
benefits of superheat at lowest maintenance expense. 


Write for literature 


POWER SPECIALTY COMPAN 


111 Brcadway, New York 


Boston Philadelphia Pittsburgh Chicago San Francisco London, Eng. 











Reedy district, Roane county. Last year 
the Heck Development Company got a 
good producer in this area, and last week 
the same company struck a 50-barrel pro- 
ducer on the Roach farm. Two other 
completions have been made, one being a 
duster and the other a light producer. 
Also in the Berea sand, located on Lem- 
uel’s Run, Godfrey L. Cabot got a mil- 
lion-foot gasser on the Wells farm. 

As usual Mannington district, Marion 
county, reports several completions but 
the Manufacturers Light & Heat Company 
and other operating interests failed to 
strike anything of promise. In Liberty 
district, Marshall county. the Manufac 
turers Company got a 15-barrel Gordon 
sand pumper ata completion on the Will 
iams farm. In Church district, Wetzel 
county, the Maxon Oil Company has a 
6-barrel pumper in a Maxson sand comple 
tion on the Bartrug farm. 

In Washington, Morgan and Green 
counties, Ohio, wells completed last week 
numbered practically a dozen, but in every 
instance the initial production was only a 
few barrels per day. 

The Donora Oil & Drilling Company 
got a 10-barrel producer on the Thomas 
farm in Buffalo township, Washington 
county. In Amwell township, Washing 
ton county, the Manufacturers Light & 
Heat Company got a fair gasser on the 
Hazlett farm. In North Franklin tewn 
ship the same company got a 10-barrel 
pumper in a fifth sand completion on th 
McClelland farm. The Superior Oil & 
Gas Company got a small well in the 
Murdock field. 

Allegheny county presents three com- 
pletions, of which two showed oil. The 
American Natural Gas Company got a 
dry hole on the Bagley farm near Under- 
cliff, but its No. 3 on the Purviance farm, 
also near Undercliff is flowing 8 barrels 
daily from the 100-foot sand. In the same 
locality the Indian Head Oil Company 
has a 7-barrel pumper at its test on the 
Standing farm. The Hartle Oil & Gas 
Lease Company’s No. 1 on the Hartle 
farm near Sewickley, was dry. 


LEXINGTON, KY., June 28.—The 
Showmee Oil Company, composed 
largely of St. Louisans, which has large 
holdings in the Allen-Warren county 
held, at a stockholders’ meeting at 
Bowling Green, decided to bring its 
principal office to Bowling Green. It 
was recommended that a 5@0 per cent 
dividen? be declared. 


LEXINGTON, KY., June 28.—The 
Stoll Oil Refining Company, of Louis- 
ville, has increased its capital stock 
from $100,000 to $500,000. The refin- 
ery’s present daily capacity is _ 1,000 
barrels daily. It is proposed to in- 
crease this to 3,000 barrels daily and 
to install additional lubricating ma- 
chinery. The company maintains tank 
stations over the state. 


LEXINGTON, KY., June 28.—Or- 
ganization of the Johnson-Magoffin 
Petroleum Company, capital stock 
$75,000, has been completed at Paints- 
ville. A big drilling operation will 
Start soon. 


Average daily dispatch of naptha 
products from the Grozny (Northern 
Causcasus) district have been running 
at approximately 6,300 barrels since 
January 1, 1920. 
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Results Achieved By Cooperation In 
Wyoming Oil Fields 


RGANIZATIONS formed for 
t purpose of conducting con- 
iti work in oil fields, in 
serve and prolong the sup- 

le troleum, are rare and 
Such an organization is the 
Mountain Petroleum Associa- 
Col. As our production 

can no longer keep pace 
sumption, the plan of or 
haracter of work, and re- 

ed by this association are 
ynsidering. It is hoped 

ults achieved in the Wyom- 

ll serve to stimulate or- 

5 ong operators in the 
oil fields of the United 
Mountain Association 

May, 1919. It com- 

fidwest Refining Company, 
Oil Company, and the Con- 
Oil ( ‘hese three 
( nto a cooperative 
the Bureau of Mines 

000 would be spent under 

the bureau, which 

sh competent men, and 

the work and expenditure 
Altho the financial burden 


’s work, now drawing 


s carried by only three 

stipulated their desire 
t of the work should 
industry, and that the 


be as zeal 
operator as another, 
whether he was con- 
the work 


ved should 


support of 


Purpose of the Organization. 


as in the 


nsure as 


the associa- 
e conservation and 
underground supplies 
Wyoming fields 

rnment has more than 
because of its owner- 


rpose ot 


{ 


ring lands in these fields. 


- : 
nd believing 


ine Cc 


s mentioned, knowing 
did not have the neces- 
that all re- 
much benefit to 
as to the United States, 


fund of $30,000 for this 
aracter of the work and 
achieved may best be ex- 


yne instance—the repair of 


c No. 4, in the Lance field. 
( at a depth of over 3,000 
gone to water. Engineers 
of Mines, working un- 

S iation, cemented off the 
1] the well into the second 
h it produced enough 

1 month to pay out 
ve fund The bringing 

Il coupled with other in- 
ked out on this field, com- 

ti vhen faith was at its 
), injected optimism instead 


1 


situation. 


into the 


( 
ble that only ten or twenty 


he petroleum in the reser 
s of a field is ever recovered 


By F. B. Tough 


N the accompanying article: Mr. 
the United States Bureau of Mines, gives a report of the 
tion, purposes and results achieved by the Rocky 
\ssociation after a little more than a year of operation. The 


leum 


Tar s _ a ; . 
Tough, petroieum engineer ol 


rorma- 


Mountain Petro 


organization was formed for cooperative work between three oil 
companies and the United States government, the companies fur- 
nishing the finances and the Bureau of Mines furnishing the technical 


men and doing the work. 


It has been seldom in the history of the producing industry 
that companies have gotten together and cooperated toward the 


solving of the problems that confronted them in their fields. 


The 


quick decline of many fields which promised much greater possibili 
ties than were ever realized from them is directly due to the fact 
that each operator and operating company went ahead developing 
its own properties without regard to what other companies and 
operators were doing and without attempting to follow a course 
of action that would prolong the life of the field and increase the 


amount of oil recovered. 


The three companies associated in this work in the Wyoming 


fields are known as Standard companies, 


but it is significant that 


they caused to be turned over to other companies operating in that 
territory the results of their research work, notwithstanding that 
none of the other companies were bearing any part of the cost or 


labor of the work.—Editor. 





by our present 
if the lif. of 
1 


and the ulti 


methods. Obviously. 
a field can be prolonged 
late recovery increased by 


even a few per cent by careful and 
adequate drilling and producing op- 
erations, the effort is well worth while. 

The greatest waste of oil and gas 
in a field occurs during the period 


! 


when the wells are flowing or capable 


of flowing In many fields gas is 
under high pressure in the same sand 
with the oil, and probably more or 
less dissolved in it In such cases 
the gas constitutes the expansive force 
that causes the wells to flow. It is 


clear that to allow such gas to escape 


into overlying strata or into the at- 
mosphere, exhausts the motive force 
that would have lengthened the flow 
ing period in the life of the wells 
This is equivalent to wasting a large 


amount of oil that the gas would have 
otherwise forced into the well and 
which cin therefore never be obtained 
by pumping. Of course, if a 
string of casing is securely and per- 
manenfly i impervious 


good 


seated in an 
stratum overlying the oil and gas-bear- 
ing sand, such waste will not occur. 
Unfortunately, many wells are com- 
pleted without such a precaution being 
taken Frequently a casing which is 
tightly when the well is new, 
may work loose or be corroded into 
holes af a comparatively short ser- 
vice, permitting gas or oil to escape or 
water to gain access to the well. High 
pressure in an oil sand may hold back 


S¢ ited 


alter 


in the early stages of a well’s life so 
that water will not show in the oil 
even tho not properly shut off. As 


soon as the gas pressure drops helaw 





the ater ssure. .t] balance turns, 

and the water starts to enter the well, 

emulsify with tl il and retard pro 

duction | ire one or two of the 

many ways in which oil and gas 1s 
sted underground 


Results of the Present Work 


To attack one phase of this great 
problem—that 1 to prevent waste in 
tl mining of crude petroleum in the 
Rocky Mountain district, was and 1s 


e chief aim of the work. 
tangible results during 


present 


To obtain som: 


the first working season, efforts were 
concentrated chiefly on four fields—Salt 
Creek. Big Muddy, Lance Creek, and 
Mule Creek. 
General Procedure 

Before actual work on wells was at- 
tempted, a thoro detailed study was 
made of subsurface conditions of the 
field as a whole, followed by an appli- 
cation of the general features to the 
particular well or wells being con- 
sidered. due weight being given to the 
mechanical condition of the hole as 


regards drilling, 
results of these inv 


The 
together with recommendations, were 
laid before the proper company offi- 
cials in a conference at which ways and 
means were discussed and suggestions 
made with a view to translating the best 
ideas of all concerned into field re 
sults. The work will then be executed 
under the joint supervision of the com- 
pany officials and the Bureau of Mines 
engineers. This spirit of cooperation 
in conducting a campaign has been a 
big factor in the success of the work 


estigations, 
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The Salt Creek Field 


In the Salt Creek there are 
iree distinct problems 

1. When producti: ‘ 
Wall Creek sand, a= st! 1S] 
should be so set and ired to ti 
formation above the nd that oil 
gas can not escape under the pip d 
dissipate into the overl) format 


atmospher 
prod 1¢ i! \’ 


sand ne 


or into the 

2. When 
Wall Creek 
productive area, to avol lrilling 
the water; and, if wa hou 


countered, to exclude it b 
cementing off the water-l ne { 
of the sand. 

3. When drilling tor the nd Wal 
Creek sand: 

A. To prevent water from the 
first Wall Creek sand from entering 
the second sand. 

B. If within or near t edge 
of the productive ar the first 
Wall Creek sand, t t 
and as well as th 
from present and t 
by ingress of water 
The third problem al eals w 

the more recent development t 

field and has, on the whole, beet | 
handled. The first prol 
lems concern older well Nee t 
say, it is more difficult to mak« re 
repair job on an old well than it woul 
have been to do similar worl hile 


drilling the well, 

Outline of Typical First Sand 
pair Job in the Salt Creek Field 
Altho problems 1 an: escape of 

oil and gas around casi! 1 bott 

water, respectively. ar ry diffe 


Re- 


conditions, requiring equally ( t 
repair methods, both are trequentlyv en- 
countered in the. sat | TI 


known factors, when « 


1 job may be tabulated as 
l Log 
A. U 

or may 


B Top of 


pper format 
not have 


1 
sand 


hole shown with fair d 
curacy and consistet 
? Size of casi 
depth usually give t 1 
tion of well, but strit y 
are frequently pulled or tl 
tions altered without noting 
on log of well SO times 
weight per toot ot wriow SIZE 
vill be given 
) Present conditiot 
\. Onl and gas 
the casing into shal 
at the surface. Evi nt ising 
is improperly seated 
B. Producing i 5 
some wat Wat 
ing from above the pt 
or from the botton f tl 
Repair Procedure 
] Clean out hol t 
measure accurately at 
2 Check casing dept 
reamer or, if preterred 
and determine bottom 
up Measure accuratel 
See View “A.” 
3. Loosen inner casing { 
to mudding. 
4 Fill open ole D t 
brick, if preferred, brid lidly t 


bottom of inner casing 
and 


fluid. free trom grit Bal 


5. Mudding 
thick mud 
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Mew detere rege 
Repair work in the Salt Creek field of Wyoming. See Text. 

rculate fluid with pumps Som) nsid¢ but is a true statement of a type 
f inner string until the flu nes several jobs successfully executed 
up free from oil or gas and of the Salt Creek by the Bureau of Mir 
ime density as when pumped in. Fol engineers cooperating with the 
low mud by neat cement (water and cials and employes of the com 
cement with no sand or gravel). Whet1 concerned, and it is to be hoped 
the cement is in place the connection nothing will prevent extending t¢ 
yn top of the casing is shut and the work to all the wells in need of 
casing is lowered to rest upon the : ce 

ridge The cement should diets be The Big Muddy Field 
allowed to set for three or four weeks An investigation is being conduct 
See View “B.” with a view to combating the ingrée 
6. Testing mudding and cementing of water which is showing in, parts 
work: Before any drilling is done, bail the Big Muddy field, and repair we 
fluid level well down and allow hole to is now in progress in accord wit 

nd at least 12 hours to see if casing commendations resulti from thi 
is ight Drill out residual cement vestigation The ee is not su 
ind a couple of feet of bridge Bail ciently advanced at present to pert 
le again if necessary, and allow to conclusions to be drawn . 
tand 24 hours. to see if cement is Since water troubles have beer 


olding mud fluid i1 place behind the served in more than one part of 
ising If so, the first pre biem : field, the scope ot the investigati 
een solved and the waste of o : is being widened to meet present need 
sn around the casing into th sides de This invstigation, like many otl 
formations and to the surtace has  j, greatly handicapped by the absen 
een effectually stopped. of accurate records made at regi 
Excluding Bottom Water -View “C.” ntervals, showing the amounts of « 
ind water produced by each well. H 


€ by chance. the water was entering 
It, by ama ene % agpeliavel > Atimbler , such records been kept trom the 
he well from below the oil sands, 1t . , 
1 + | { , - _ ginning ol production, as could 
ill not have been exclude | 14: ' 
: peen done it < rifling a tional ¢ 
udding and cementing work [his is i trifling , addi ar accone 
: , 4 pense, much money could be saved 
etermined by cleaning out the bridg¢ peecpatet Fs ‘Paphccice - 1 
- ° experi © VOT 7] Wells 
nd bailing or pumping If this test tS 5" : 
Ws il 1 ter agen m 1ethod is now unavoidable to a ¢ 
lIOWS 1 an j 4 r ni water, one 
Ni Rice ae Water tg. ae siderable exten, 
nay conclude that the water is from 
alow . ‘1° scause. if tt t . 
elow the oil; because, if the \ The Lance Creek Field 
vere leaking trom above, it would bring : , 

. . . th } ime ( ( r +09 
he mud with it in increasing quant! In the summer of 1919 a thoro stu 
Pepe yf the Lance Creek field was made wu! 

There being no method for deter der the cooperative agreement, 1 
“6 eee ee aL ; re ae 7 a AE ae is ! 
g in advance how far up in, the €po ssued simultaneously to t 
t wate level has raised, one st companies whose properties were 
etermine by trial how far up to ce olved, dy gardless of whether they we 
nt the bottom of the sand Ord NancClally suppor ting the work Or I! 
‘lv. it would be a fair guess to c¢ In order to save time, this rep 
t off 4% or 1/3 of the open hol was mimeographed and illustrate 
the cement sets hard but does not blueprints consisting of combuinat 
lude sufficient water, the hole is 8taphic and typed logs of all the th 
ned to old bottom 1 recemented ‘ ym ple ted wells, tructural cont 
ip to or 2/3 of the original ope ip, based entirely on data from t 
; pi 7 aig ki :, tesflin seal iliac ; 
le and so on until the results are {rilling logs; and three cross sectio 
- ‘ . 7 P ~ 1 
stactory. A latch-j: ck dump-bailer or the heid 
s been found very effective for such The purpose of this report was 
work compile in readily accessible form tl 
[This is not a hypothetical discussion fundamental data so valuable in plan 
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On Your Standard Rigs 


OR economy on the first location and 
the last. For satisfaction in quick 
assembly. For the strength that begets 
confidence. For the simplicity and accu- 
racy of design which obviate delays—use 





Past 


Parkersburg 
Common or California Pattern 
Rig Irons 


The Rig Iron Aristocrats. A quarter century in 
the making — and a finished job. Continuously re- 
fined by men with knowledge and interest behind 
their work. Made by satisfied workmen with ade- 
quate supervision and inspection. The foundry mix is 
near to perfection. The machine work is accurate to 
the micrometer. Tne vital parts are oversize and gen- 
erously reinforced. Try one set—you'll buy another. 


The Parkersburg Rig & Reel Co. 


Main Office and Works Western Office and Works 
Parkersburg, West Virginia Tulsa, Oklahoma 


MANUFACTURERS OF 


Standard Drilling Rigs with Bolted Oak, White Pine, and Hemlock 


Derricks Oil Field Wood Parts. 
Portable Drilling Machines Portable Bolted-Steel Tanks for 
Calf Wheel Outfits Crude and Hot Oil and Gaso- 


Combination Wood and Steel Bull line Storage 
and Calf Wheels and Steel Bull Wooden and Iron Sand Reels 
and Calf Wheel Shafts Steel Crown Blocks 


Wooden Tanks for Oil and Water 


Representatives, Tank Setting, Cutting Down and Re-setting Crews and Service 
Stations for the Adjacent Fields, at 


Texas: DeLeon, Ranger, Albany, Dallas, Oklahoma: Tulsa, Drumright, Hominy, 
Eastland, Houston, Wichita Falls, Okmulgee, Walter, Pawhuska, Beggs, 
Desdemona, Comanche. Blackwell, Wilson. 

Kansas: Eldorado, Peabody, Augusta. Ohio: Cleveland. 

Louisiana: Shreveport, Homer, Gahagan, West Virginia: Clarksburg. 

Minden. 
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Alone in the field 


for testing the gasoline content of gas 
from the casing-head of oil wells, or dry 


gas from the gas wells. Testing outfits 
equipped with Curtis Compressors are 
compact and portable and have proven 
accurate to within one centimeter in one 


hundred of gasoline. 


CURTIS 


Air Compressors 


Curtis Compressors are built on the results of 

over 25 years’ practical experience. Correct in 

design, ample in capacity, made in five sizes 
Ask your jobber or write us for prices 


Curtis Pneumatic Machinery Co. 


1520 Kienlen Avenue St. Lowis, Mo. 
New York Office. 530 N. Hudson Term. 




















Independent | 
Refining Co. | 
Oil City, Pa. | 
Refiners of | 
| Pure | 
| Pennsylvania | 
Crude 

iii | 
Gasoline Kerosene | 
Fuel Oil Wax | 
Lubricating Oils | 














drilled, sO 


drilling operations 


field, the 


¢ 


ing new development in a field, so in- 
already 


wells 
during 


lispensable in repairing 


necessary actual 


While these data were being collected 


and compiled they were being used and 


pplied to the numerous cementing 


cooperatively executed by the 


ODS 


everal companies and the Bureau ot! 
lines 

The Mule Creek Field 
Due to lack oft pipe line facilities 
ast summer and fall which prevented 
yrmal production in the Mule Creel 


cooperative work was o 


t 1 in 


yrreliminary nature and _ consisted 
gathering logs, locations and ele\ 
ions of wells, and other data for the 


purpose ol drawing the structural maps 
ss sections, etc., so that this spring 
r¢ need be no delay i! the field 
rk 


eral nature 


Future of the Cooperative Work 


of the 
made t 


In this brief outline year's 
vork, no attempt 
lescribe the various pieces of field wor 

detail, but rather to outline the gen- 
of the program of con 
conservation that is being 
conducted in the Rocky Mountain oil 
fields financed by the oil companies 
themselves and directed by the Bureau 


has been O 
7 
K 


structive 


f Mines, No one connected with the 
vork has authority to demand infor 
mation or anything else. It is en- 
tirely optional with the compan 
whether or not they care to coop¢ te 
In this connection it affords the t 


no little pleasure express on behalf 
1§ his associates and 
cere appreciation of the 
diality and hospitality extended by the 
operating companies and their officers 
and employes. This attitude combined 
with a readiness to translate plans 1 
achievements argues well for the tuturs 


himself his sin- 


universal cor- 


ot the movement. 
From the standpoint of the Bureau 
f Mines it 1s sufficient that this 
irk should net returns in present 


I} 
1 increased life of the 
the ope: 


production an¢ 
elds sufficient to 


] 
a 


eimburs« I 
their expenditures 


rs many times 1 

Che essential thing is that the com 
panies should undertake similar work 
for themselves and apply it to all tl 

operations and not be content with the 
comparatively few wells that can ¢ 
vorked upon under such an agreement 
It is hardly sufficient for a company 
to confine the activities of an engi 


neering department entirely to the 
cation of promising geologic struc 


tures and to the construction of boile: 


plants, refineries and pipe line systems 
mportant as these matters are Sut 
departments should be enlarged to em 
brace matters pertaining to the ex 


rr nd 


traction of petroleum from the grou 
It is therefore hoped that other 
inies will interested and take 
advantage of the 
uined by instituting similar methods 

repair work to those being carried 
mn by the Rocky Mountain Petroleum 
Association. It is beheved that the 
ancial burden imposed will be negli- 


p become 
benefits to be oD 
+} ] 


§ compared with the benefits ob- 
tained If the expenses were pro rata 


giving equal rights to the three fac 
creage, production, and number 


wells, no company would bear dis 
proportionate share of the burden 























The New Century 
Fullers Earth Dryer 
is well and favorably known | 
the refiners throughout the country 
as the most efhcient dryer on the 
market. 

The prestige our dryer enjoys 
is due to: 
Long life of dryer. 
Economy of fuel con- 
sumption. 
Maximum delivery of 
properly dried earth. 
Absence of all powder- 
ing effect upon the earth. 
Absolute control of tem- 
perature at all times. 
Positive control of earth 
flow to each shaft of dryer. 
ihe use of the best ma- 
terials obtainable in the con- 
struction of the dryer. 
Fullers Earth can be dried in 
the New Century, from the stand 
point of quality, quantity and 
economy. 
THE NEW 
FULLERS 
DRYER Model 


the solution of your dryer prob 


CENTURY 
EARTH 


“qa aff, 


lems. 
Complete details of applica 
particular dry ing 


tion to your 








problems will be gladly sent t 


you. 

Our Chemist is ready at all 
times to help you in all matters 
pertaining to the proper meth- 
ods of drying or burning Fulle: 
Earth. 


Consultation solicited. 


G. G. Brockway Co. 


Manufacturers of 


The New Century Fullers Earth Dryer 

















Warren, Pa. 
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RITER-CONLEY @ 


PITTSBURGH, PA. 









CS A A 


HEN a tank of any capacity up to 

80,000 barrels, an agitator or a battery of 
stills is purchased from Riter-Conley Company the 
buyer receives something more than steel plate 
work. 


Engineering skill in the designing and fabri- 
cating of the plates—engineering skill in the 
erection, together with a thorough knowledge of 
oil refining and storage problems enter into every 
Riter-Conley Company job. 


New York—Philadelphia—Boston—Washington 


But storage tanks of any capacity or complete 
refineries are only part of the wide scope of this 
company’s service. 

The facilities for manufacturing and erecting 
steel buildings and all kinds of structural steel 
work, together with the largest steel plate shops 
in the country, are additional reasons why it will 
pay you to ask a Riter-Conley Company engineer 
to figure on your work. 


Syracuse—Cincinnati—Detroit—Chicago 
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| Oil Storage Tanks 


Refinery Equipment 












Stills 5a Elevated 
ao j ERTL was Et dehy : : Water 

Agitators | Stig ri saiee 09 S80 RS SS SATS OPED hae ten OR Renee) Tanks 
( ondenser |g “3 Stéel 
Boxes Plate 
Scrubbers Work 
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Chicago Bridge and Iron Works 
Write our Nearest Sales Office 
New York—3145 Hudson Terminal Building 


Prompt Shipments for Export 








Chicago—2125 Old Colony Building Dallas— 1639 Praetorian Building 
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Jenkins Oiltite Sheet Packing 


As the name implies, this is an oil 


f 


tight packing, compounded of rubber 
and oil-resisting ingredients and vul 
canized. It is recommended for use on 
lines carrying gasoline, kerosene, crude 
oil, creosote, diluted acids, ammonia, 
weak alkalis, etc. Oiltite Packing 
serves with utmost satisfaction where- 
ever an oil-tight packing is required. 

Oiltite Packing can also be used very 
successfully in steam and hot or cold 


water joints. 


Put up in rolls of approximately 25, 
50, 110, and HAG A poun ls each. 

Gaskets cut from Oiltite Packing, to 
any standard, or special sizes can be 


furnished. 


JENKINS BROS. 


New York Chicago Philadelphia 
Washington Boston St. Louis 

San Francisco Pittsburgh pot tn 
Montreal London Havana 




















Claiborne Pipe Line ¢& Refining Co. 


409 Levy Building (Independent) Shreveport, Louisiana 


MARKETERS OF THE 
HIGHEST GRADE CRUDE PETROLEUM PRODUCED IN 
LOUISIANA 


HOMER CRUDE PETROLEUM 


37-40° GRAVITY 


A high percentage of gasoline, kerosene and naphtha is obtained from 
this crude by refiners 
Pipe Lines in Loading Racks at 
Claiborne Fields Homer, Louisiana 























METERS 


“NIAGARA” 


Used by refineries and 
oil companies for load- 
ing and unloading tank 
cars, loading tank 
wagons, etc. 


ie Write for catalog 
ey and prices 


BUFFALO METER COMPANY 


Established 1892 
2889 Main Street BUFFALO, N. Y, 














Recommends Refund 
On Gas Oil Rates 


By Special Correspondent 
WASHINGTON, June 24.—A hold 


ing of unreasonableness and an award 
of reparation have been recommended 
to the Interstate Commerce Commis 
sion by Examiner John T. Money, 11 
a report on the complaint of the Shai 
fer Oil & Refining Company, and con 
panies that have been absorbed by it, 
against the Missouri, Kansas & Texas 
and other railroads engaged in hauling 
gas oil from Cushing, Okla., to Neo- 
desha, Kans., in tank cars, between 
January 1, and April 8, 1919, 


They charged 19.5 cents, notwith 
standing that a rate of 14.5 cents was 
in effect on gas oil from more dis 
tant points in Oklahoma to the Kansas 
destination. Money recommended that 
the commission hold that the rate 
19.5 cents per 100 pounds was unreason 
able because in excess of 14.5 cents, and 
that the difference of 5 cents be refund- 
ed to the complainants. 

In recommending that the rate of 
14.5 cents be held as the reasonable 
one to be charged, Examiner Money 
followed the decisions of the commis- 
sion, which have been uniform for 
number of years, namely, that crude 
fuel oil and gas oil should take rates 
5 cents lower than the lighter refined 
products. The railroads undertook 
technical defense but they ignored the 
fact that the commission had already 
in the prior cases, disposed of the 
question as to whether gas oil should 
be rated with crude or with the re 
fined oils, and that the decision was 
that, no matter how low the refined 
rates might be, the rates on gas oil 
should be 5 cents less. 


The same examiner, in a report o1 
the complaint of the Cosden Oil & 
Gas Company against the Santa Fe and 
others, took a little hack at the profi- 
teering the railroads have done on 
tubular goods in that part of the 
country. He recommended a decision 
that rates of 76.5 and 69.5 per 100 
pounds on two carloads of wrought 
iron pipe from Shamrock, Okla., to 
Virgil, Kans., charged by the St. Louts 
& San Francisco and the Sapulpa & 
Oil Field railroads were unreasonabl 
because in excess of 46.5 cents. The 
two railroads were the offenders, bi 
the Santa Fe had to be brought in 
because it was a party to the tariff 


The rate proposed by the examine 


is the mileage rate on wrought 

pipe, generally obseryed in that part 
the country, plus an arbitrary of 4 cent 
per 100 pounds The arbitrary was 
theory that the Frisco 


e 
Field roads were separate 
1 


added on th 
and the Oul 
entities at the time the pipe was move¢ 
altho at the time the Frisco owned tl 
stock of the Oil Field road 


Che arbitrary is supposed to cover 
the cost of transferring the car from 
one independent railroad to another in 
dependent railroad. Such a transfer ri 
quires bookkeeping and switching to 
foreign road. Since the stuff move 
the two roads have been fully merged 
and the arbitrary will not apply on new 
business, if the commission follows 
Money’s advice and issues an order it 
consonan¢ with his recommendatior 
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/ “We, as rig 
contractors,” 


writes one of our customers, 
‘‘are well pleased with the ser- 
vice Lucey Cants are giving. 
Most of the cants we are called 
upon to repair are too light— 
only 6" and 7" wide—while 
Lucey Cants are completing 
wells without complaint.” 


The life of a Bull Wheel, 
Band Wheel, or Calf Wheel 
depends upon its ability to resist 
the stress and strains incident 
to everyday drilling. Accurate- 
ly sawed, straight grained pine, 
well-seasoned and of exceptional 
strength—that’s the stock that 
assembles into a true-running, 
well-balanced wheel —a Lucey 


Wheel. 
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A. R. A. STANDARD “D” COUPLERS 
must be used in new freight cars to make them acceptable 
in interchange. 
The adoption of this coupler eliminates the weak riveted 
type of connection by not having rivet holes nor gibs and 
provides only for a key connected attachment. 


THE BUCKEYE 


KEY CONNECTED YOKE 





made in one piece of cast steel, is the simplest, strongest 
and most economical. 


500,000 in service. 


This is the general type of yoke used on all of the 
100,000 Administration cars. 


OUR BULLETIN No. 14 


giving full description, will be sent on request. 


The Buckeye Steel Castings Co. 


Columbus, Ohio 


CHICAGO OFFICE 
619 Railway Exchange 




















| 
} 
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Grey Iron and 
Semi-Steel Castings 
1 to 60,000 pounds. 
Steel Castings 
1 to 10,000 pounds. 


ELECTRIC STEEL CASTINGS ~~ IRON 


for 


OIL and GAS RIGS and REFINERIES 


Send us your drawings, patterns or old 
parts and we will do the rest. 


Our foundry and machine shops are 
the most complete and up to date in 
the west. 


The Queen City Foundry Co. 


Denver, Colorado 


SOCREE CRE e seca cuReeeeeetesenee 














Tight Money Hits 
Profiteers On Pipe 


Staff Special 
TULSA, June 24.—Re 


inaug by the Federal R« 
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Injunction Issued 
On Trade Mark Name 


Staff Special 


HOUSTON, June 17.—Judge W 
Monteith, in the Sixty First Dist 
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REFINERY-TANK WAGON 
MARKETS 





Fuel Oil Holding Up 


T HE outstanding feature of the present marketing situation is the 
unusual and unexpected way in which the demand for fuel oil holds 
ip. From all the refining centers reports show that all the fuel oil that 
an be turned out is being taken at good prices. This is in spite of the 
act that the summer season usually brings a decided slump in the fuel 
il market. Just at the present also, when a good many of the country’s 
ndustrial plants are running short time and when normally, many more 
re operating on natural gas made available for them when the need of 
t for heating homes ceases, it had been generally expected that the de- 


inand would fall off. 


Gasoline Off Slightly In Mid-Continent 


Gasoline is very strong at all the refining centers with the exception 
if the Mid-Continent where an improvement in tank car movement 
rought about the delivery of large quantities of gasoline to jobbers 
some of whom had ordered it months ago, and caused a temporary slow- 

ing up of the demand by filling the storage of the jobbers and taking them 
1r the time being out of the market. 


Relief from the backing up of kerosene in the refiners’ storage, which 
has been going on for some time, is promised, to a degree at least, by 


the new demand for this product that is springing up in the west. Due 


.o the shortage of gasoline on the Pacific coast, the irrigation projects 
f the arid states are no longer able to obtain from California the kerosene 
vhich has been used as fuel in the engines that pump the water thru the 
rrigation systems. 


Kerosene To Be Used In Pumping Engines 


In this situation there has been a general turning to Mid-Continent 
erosene to operate the pumping engines. Already this demand is mak- 
ng itself felt around Tulsa. In addition to this, many of the refiners 
re not making the usual kerosene cut but are running the stuff into gas 
il. This has led to a temporary overproduction of this product. The 

uggishness of the kerosene market is due to a shortage of tankers to 
‘commodate export shipments. 

One of the features of the week in the marketing end was a “trade 
ractice submittal” in Chicago at which representative jobbers of Stan- 
ard of Indiana territory met representatives of the Standard Oil Com- 
iny of Indiana and a representative of the Federal Trade Commission 
on a code of ethics to govern the marketing business. 


Fail to Settle Pump Question 


The only question on which there was much debate was that con- 
rning the selling and leasing of curb pumps to retailers. The meeting 
lopted a resolution in favor of selling pumps by oil companies only on 
e same terms that would be granted customers by the pump manu- 
cturers. This provision, Standard officials refused to agree to and a 
mittee was appointed to go into the matter further with Standard 
ficials with a view to arriving at a uniform policy for all companies 
erating in that territory. 

No changes were marked up in tank wagon prices during the week 
cept a half cent increase in gasoline made effective in Idaho and Utah, 
ne 26, by the Continental Oil Company. 


Demand Is Good For 
All Products In East 


By Special Correspondent 
PITTSBURGH, June 28.—Demand 
was strong at good prices for all prod- 
ucts during the week at the western 
Pennsylvania refineries, with transpor- 
tation difficulties the only obstacle to 
large trading. Gasoline continues to 
gain strength, altho there was no sig- 
nificant price change from the figures 
ruling a week ago. Kerosene in the 
east continues to hold its own, despite 
the fact that it is practically a drug on 
the market at other refining centers. 
This is attributed to the fact that most 
of the refiners are not making the cus- 
tomary kerosene cut, but are running 

the stuff into gas oil and fuel oil. 


Movement of products for export is 
about at a standstill, the Pennsylvania 
and the B. & O. railroads having laid 
embargoes upon oil shipments for ex- 
port from eastern ports on account of 
the recurring yardmen’s strikes and the 
strikes of dock workers along the sea- 
board. The napthas are very strong 
due to the demand for blending pur- 
poses. 

To the surprise of many students of 
the market, fuel oil is losing little of its 
strength, the stuff moving in good vol- 
ume at an average price of 13 to 13% 
cents a gallon. Instances are reported 
where certain plants have offered the 
stuff at as low as 12% cents, but this 
was in cases where refinery storage was 
limited and it was necessary to move 
the accumulation quickly. 


The neutrals were in strong demand 
during the week with the better grades 
showing a stiffening in price of around 
a cent a gallon. Wax continues strong 
at New York and the price is firm at 
the figure ruling a week ago. 


New Use For Kerosene 
Is Relieving Market 


Staff Special 

FORT WORTH, June 26.—Further 
expected general strengthening of re- 
finery markets has been felt during the 
past week to the extent that naptha has 
advanced by one cent but there is not 
enough added strength to the gasoline 
market to affect the price. Naptha 
strengthened on account of a fresh de- 
mand for blending purposes. The added 
strength of the gasoline market is purely 
seasonable. The demand for motor fuel 
is showing greater every day. 

Kerosene is weakest of all refinery 
products as evidenced by the drop in the 
Magnolia territory tank wagon price last 
week. "Because north Texas skimming 
plants are not manufacturing a great deal 
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of it now they are still able to sell at the 
figure of the previous week, except in the 
case of water white which is a quarter to 
a half cent off. The opening of a new 
field of kerosene consumption has un- 
doubtedly steadied the market. 

In the western plains where the demand 
of irrigation plants heretofore have been 
supplied by California oil there is an 
urgent cry for kerosene. It is used in in- 
ternational combustion engines of a sta- 
tionary type employed in pumping water. 
They are adapted to a product of a grav- 
ity between water white kerosene and dis- 
tillate. The insufficiency of the California 
crude supply to meet its local demand, the 
consequent low standard of m« fuel 
beyond the Rocky Mountains and_ the 
relative remoteness of this arid region 
have left it literally high and dry. It is 
so situated, however, as to be accessible to 
Mid-Continent oil. 

The almost non-existent foreign 
mand for kerosene and the unusually weak 
domestic demand have discouraged its 
manufacture. In recent weeks the tend- 
ency has been to make a greater quantity 
of gas oil rather than kerosene with the 
result that the gas oil market is glutted 
for the present. The price has come down 


+ . 
tor 


de- 


a full three-quarters of a cent. Fuel oil 
is the strongest thing on the market. 
In spite of the fact that local pur- 
chasers are not buying, waiting for the 
customary summer slump in price, the 


market is showing no further weakness. 
As against 60 cents a barrel this time last 
year 24-28 fuel ‘is being sought at $3.35 
a barrel for Texas in train load lots. The 
threatened general railroad strike un- 
doubtedly is affecting purchases of fuel 
which rose to high record summer prices 
this year as the crude oil shortage had its 


effect. 


Gasoline Demand 
Slows Up In West 


Staff Special 

TULSA, June 28.—The demand for 
gasoline has slowed up appreciably due 
to the arrival at eastern points of de- 
layed shipments purchased prior to ex- 
isting traffic tangle. Traffic managers 
are finding movement off from 25 to 30 
per cent from two weeks ago, but some 
refiners are getting fairly satisfactory 
movement On train loads of gasoline to 
Pennsylvania points. 

Kerosene continues weak, but 44-46 
distillate finds a ready market for cas- 
inghead blend. 

Refineries putting out uniform cylin- 
der stock find but little trouble in dis 
posing of their product. The market 
on the whole is much easier from pre- 
vious weeks. Fuel and gas oil remain 
practically stationary at last week’s 
levels. 


Marketers Confer On 
Collection Of State Tax 


LEXINGTON, KY., June 28.—Rep- 
resentatives of the eighteen wholesale oil 
companies doing business in Kentucky 
will confer with Attorney General Charles 
I. Dawson, at Frankfort, this week, to 
determine whether the law can be con- 
strued so as to enable the wholesalers to 
collect the one-cent a gallon state tax 
act passed by the last 


provided in an 











Refinery Markets, All Products 


Pennsylvania, Oklahoma, North and South Texas 











OLLOWING are the average market prices on the more important 
petroleum products in cents per gallon f.o. b. refinery in Oklahoma, 


Texas and Pennsylvania. 


each product is moving from the refineries at the present time. 


These are actual prices at which the bulk of 


Anyone 


having knowledge of different prices which have obtained on any consider- 
able quantity of any of the products mentioned will greatly favor us by 


advising us at once. 
Prices effective June 28. 


GASOLINE AND NAPTHAS 


Pennsylvania Prices, June 28 

54 Naptha Se rare as eter ein wala wh 25% 
56 Naptha earth 26 

CP Es ik 6pae crews 26% 
60 Straight-run gasoline ats arhuaial ‘ 27 

62 Straight-run gasoline 27% 

64 Straight-run gasoline 28% 
30 


68 Straight-run gasoline 
58-60 Blend, 460 end point . 26 


60-62 Blend, 450 end point 26% 
62-64 Blend, 450 end point 26% 
66-68 Blend, 440 end point 26% 
68-70 Blend, 440 end point 27 
24 


68-70 Blend, 420 end point 


Oklahoma 
50-52, 450 end point............. . ..22 -22% 
56-57, 450 end point..... 228 92336 
58-59, 430-440 end point 23%4-23% 
60-61, 400 end point eee 
62-63, 375 end point er eas as 692536 
64-66, 365 end point ; 86. «37 
58-60, 140 I. b p.-428 ep... 2002 23%4-24 
80-84 Raw Casinghead....... 5 seats o19 
68-70 Blend, 430-435 end point MEY ek 
66-68 Blend, 435 end point ...-224-23 
60-62 Blend, 435 end point ee 
58-60 Blend, 440-450 end point... ...- 224-23 
74-76 Absorption Gasoline ..21%-225 
60-62 Kerosene Blend................... 18 -19 
North Texas 

50-52, 450-460 end point............. ..21%-22 
52-54, 440-450 end point ... 082 92236 
56-57, 450 end point .... . 23%4-23% 
58-60, 440 end point 23%-24 
58-60, 140i. b. p.-428 ep ....... .24 «24% 
ee ee NS oar cc0sceeewsesewa 26 -26% 


New Navy Specification, 140i.b.p.437e. p...23 4-24 


BURNING OILS 


Pennsylvania 
ee I Des ceric. ds oh 2 avian OS mola smwigin 15 
46 Water White ......... 15% 
OF WHR PHM awe vc cccicswencews ee 16 
BD NG ok. oe wr eee cneveeseacasion 14 
Oklahoma 
aoa olad whe wala eae. a erat ere ae Gaskin wae 11%-12 
Ae ee a bisly Siaslg Date ou cea . ee 
IID, fours. wraleinceecuweh-dlabekoan 10%.11% 
North Texas 
BOGE PS WHE. io oiiviccccscsiescnsene 834- 9% 
42-44 Water White. . ........ 9% -10 
i | 934-10 


NEUTRAL OILS 


Pennsylvania Prices, June 28 
200 Vis. No. 3 Assoc. Filt............... 35 
180 Vis. No. 3 Assoc. Filt .... rite 33 
S50 Va Ses DF PRE. POE oc csv v-oewcsss 29 
Oklahoma 
(Vis. test 70) 
ks Bs FS wo x vari scnke'caeaun 17%4-18% 
200 Vis. No. 3 Color Rakes weodd 027% 
160 Vis. No. 4 Color . i ...24 925 
200 Vis. No. 4 Color -26%-26% 
DOR We BOs SO GND. nisi ke vad ease sewn 25% -26 
South Texas 
(Vis. test 100; cold test 0) 
70 Vis. No. 2 Color Unfilt. Pale.........17%-21% 


1 
.1834-22% 


100 Vis. No. 2 Color Unfilt. Pale. oa 
+221 K-24 


150 Vis. No. 2% Color Unfilt. Pale. . 


200 Vis. No. 3 Color Unfilt. Pale......... 28%-31% 
300 Vis. No. 3 Color Unfilt. Pale......... 353%4-36% 
500 Vis. No. 3% Color Unfilt. Pale .. 40%-41% 
750 Vis. No. 4 Color Unfilt. Pale......... 473%-49% 
70 Vis. No. 1% Color Filt. Pale 22% 
100 Vis. No. 1% Color Filt. Pale 28% 
150 Vis. No. 1% Color Filt. Pale......... 32% 
200 Vis. No. 2 Color Filt. Pale 37% 
300 Vis. No. 2 Color Filt. Pale........... 42 
500 Vis. No. 2% Color Filt. Pale 46% 
750 Vis. No. 2% Color Filt. Pale ail 55% 
200 Vis. No. 5% Color Red Oil ..2-29%-30% 
300 Vis. No. 5% Color Red Oil ...31 4-33 


500 Vis. No. 6 Color Red Oil............. 3614-38% 


CYLINDER STOCKS 


Pennsylvania 
GOO Denes TORE. oasis iceccivessveves 48% 
650 Steam Refined .. oe 62 
635 Steam Refined ‘a Sie 58 
600 Flash........ ce 67 
600 Amber Filtered...... sae 63 
600 Medium Filtered (D)...... scan 73 
Cold Test Stocks (bright filtered) ..85 +87 
Cold Test Stocks (dark filtered).......... 83 +85 
WAX 
Pennsylvania 
122-124 White Crude Scale Wax, N. Y., Ib. 9% 
124-126 White Crude Scale Wax, N. Y., lb. 8% 
Oklahoma 
122-124 White Crude Scale Wax......... 88% 
FUEL OIL 
Pennsylvania 
Ce An eee ie ene ae 13 -13% 
Oklahoma 
ee NE I oe 0.5.0 0.e'ten 64 odoin 8 -8% 
24-26 Fuel Oil (bbl.)... . . -$3.00-$3.25 
Fuel Oil, buyers’ cars (bbl.)............ $2.60-$2.70 
North Texas 
DADE GeO Gk) | go cacccavccwsseen 8 -8% 
32-34 Gas Oil (gal.) ... ; Se 7%- 7% 
30-32 Gas Oil (gal.) 7 «7% 
24-28 Fuel, per bbl............. $3.35 
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CARDIFF GYPSUM PLASTER CO, 


FORT DODGE, /A. 


¢ DRIVE LOCATED HERE 


4 LOADING HOPPERS 
"4 ; + \ 


TAKE UP 


STORAGE BIN BELT CONVEYOR 


SPECIFIED BY G.T.M. 


18-5 PLY GOODYEAR BRAND CONVEYOR BELT 
28 OL DUCK - Ye’ EXTRA RUBBER TOP COVER 


MATERIAL - CRUSHED LIMESTONE CAPACITY — 18 TONS PER HOUR 
SPEED ——90 FI. PER MINUTE INSTALLED —— APRIL 15, 19S 
AMOUNT MATERIAL CARRIED TO DATE —— 125,000 TONS 


The requirements called for a belt with character. 
The G. T. M.—Goodyear Technical Man—could 
see that, from the very beginning of his study of 
the original conveyor installation for the Cardiff 
Gypsum Plaster Company, at Fort Dodge, Ia. 


The conditions of service would be unusually 
severe—handling gritty, abrasive limestone, fed to 
the conveyor in sharp lumps averaging two inches 
in size. No previous experience in this mill 
furnished a working basis for suggestions. This 
was as mucha test of the Goodyear Plant Analysis 
Plan as it would be of the belt. 


You may be sure that every item affecting the 
efficient operation of that conveyor went into the 
G. T. M.’scalculations. The officials gave him full 
access to plant records. He figured the belt speed 
per minute—90; the diameter of head and tail 
pulleys—20 inches; their nature—bare; atmos- 
pheric conditions—damp; method of loading— 
from four automatic chutes; condition of bed— 
level; all equipment in first-class shape and well 
attended; weight of load—I10 Ibs. to the cubic 
foot; tonnage to be carried—18 tons per hour—day 
in, day out—10 months a year. 


BELTING : PACKING 















es 








Copyright 1920, by The Goodyear Tire & Rubber Co. 


125,000 Tons of Stone— and the G.T.M. 


The belt he recommended is the 145-foot Good- 


year Conveyor that is in operation today with five 
years of trouble-free service to its credit, and a 
record of more than 125,000 tons conveyed. It 
has gone on working amid the prevailing damp 
with all the unconcern of its moisture-proof con- 
struction. Judging by its condition today, Supt. 
C. C. Collins estimates that this 18-inch, 5-ply, 
1-inch cover Goodyear Conveyor will stand up 
just as consistently to six years more of service. 


Goodyear Belt performance like this is not meas- 


urable in first cost. The Cardiff Company’s officials 
noticed when the G. T. M. figured on their problem 
that the belt he prescribed cost a little more than 
other conveyors. But their investment of that 
little additional secured them a balanced belt, 
specified exactly to their conveying—an earner and 
a saver every hour of its life. 


The G. T. M. and Goodyear Belts, the idea that 


squares with your needs and the belt that we build 
to protect our good name, are available for your 
conveying and transmission. For further infor- 
mation about the G.T.M.’s services, write to The 


Goodyear Tire & Rubber Company, Akron, Ohio. 


HOSE:VALVES 








Om ~ eypEter cores 


———— 
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legislature. Serious difficulties are said 
to have developed in having the tax col- 
lected by the retailers. Another point 
to be determined is whether oil companies 
from other states, selling their product 
to Kentucky consumers, are affected by 
the law, which is expected to bring into 
the state treasury nearly half a million 
dollars yearly for use on highway con- 
struction and maintenance. 


Kerosene At Retail 
Is Reduced In Texas 


Staff Special 
FORT WORTH, June 26.—Retail 


kerosene prices were reduced June 24 
in Texas trade territory by the Mag- 
nolia Petroleum Company, which cut 
the price at common points a cent and 
a half to 20 cents. Differential territory 
was affected by a 1 cent reduction to 
21 cents. These cuts followed two pre- 
vious cuts in eastern trade territory 
totalling one and a half cents a gallon. 
Magnolia advanced gasoline prices 
in Oklahoma and Arkansas at the same 
time it reduced the price of kerosene in 
Texas, the prices for gasoline in the 
two reaching a level of 29 cents, tank 
wagon, and 31 cents filling statjon. 


Louisiana Gulf Port 
Exports Are Picking Up 


Staff Special 
HOUSTON, June 25.—With 1,991,- 


826 gallons of gasoline loaded on the 
steamship Lutitian last week for France 
from the Export Oil Corporation’s station 
at Avondale, La., the steamship British 
Star awaiting definite orders on a cargo 
to be loaded with the steamships Narra- 
gansett and British Ensign anchored in 
the Mississippi river awaiting their turn, 
prospects of a heavy export movement of 
light oils moved in from the Mid-Con- 
tinent and North Texas are good. 
Export Oil Corporation had loaded the 
previous week a cargo of 5,326,120 gallons 
of gasoline on the steamship Cadillac, for 
London, and the steamship Iroquois was 
loaded with 2,817,674 gallons of kerosene; 
the barge Navahoe also was loaded with 
a full cargo of gasoline, and both it and 
the Iroquois are bound for London. 
Altho no export cargo moved out from 
the Westwego station of the Union Pe- 
troleum Company last week a part cargo 
was loaded the previous week on_ the 
steamship Luciline, which had previously 
loaded a part cargo at Avondale, the ves- 





The Continental Oil Company, dom- 


inant marketing factor in the Rocky 
Mountain states and in New Mexico, 
advanced the tank wagon prices re- 
cently in its territory as follows: In- 


crease of 1 cent a gallon on gasoline in 
Colorado effective June 15; increase of 
a half cent a gallon on gasoline in New 
Mexico, June 20: increase of a half 
cent a gallon on gasoline in Utah and 
Idaho effective June 26. 

The change in the gasoline and kero 
sene tank wagon price at Great Falls 
Mont., noted in the accompanying table 
is to correct an error and does not sig 
nify a change effective this week 
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Tank Wagon, Service Station Markets 








Gasoline and Kerosene 
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ELOW are given in cents a gallon, service station and tank 
wagon quotations on gasoline and tank wagon quotations 
for kerosene as quoted by the Standard Oil Companies, the 
points at which prices are given being arranged by Standard Oil 


marketing districts. 


Gasoline oil : 
Tank Service Tank Gasoline Oil 
Wagon Station Wagon Tank Service Tank 

Wagon Station Wagon 








une 28 June 28 June28 it 
S. 0. NEW Pn wel mea June 28 June 28 June 28 
Atlantic City, N.J..... 28.5 30.5 17.5 MAGNOLIA PETROLEUM DISTRICT 
a 28.5 30.5 17.5 Bartlesville, Okla..... 27.1 29.1 18.5 
Annapolis, Md....... 29.5 31.5 18.5 Muskogee, Okla...... 29 31 20 
Baltimore, Md....... 28.5 30.5 17.5 Oklahoma City, Okla. . 28 30 18 
Washington, D.C.... 28.5 30.5 37. yo OS 27 29 19 
eo 30 32 18.5 Fort Smith, Ark.,..... 37.3 29.5 20 
eee 29 31 17.5 Texarkana, Ark.,..... 29 31 21 
Petersburg, Va ‘ 29.5 31.5 18 Amarillo, Texas ...... 30 32 21 
Richmond, Va........ 29 31 23.3 i hy 29 31 20 
Roanoke, Va.. 30.5 32.5 19 El Paso, Texas....... 30 32 21 
Charleston, W. Va. 29.5 31.5 18 Fort Worth, Texas... . 29 31 20 
Keyser, W. Va....... 30 32 18.5 Galveston, Texas. .... 29 31 20 
Parkersburg, W. Va... 28.5 30.5 17 Houston, Texas...... 29 31 20 
Wheeling, W Va...... 29.5 $1 e 18 S. O. INDIANA DISTRICT 
Charlotte, N.C...... 30 $2.5 19.5 Chicago, Ill 26 38 18.5 
Hickory, N.C........ 30.5 32.5 20 , a 
Mt. Airy, N.C....... 30.5 32.5 20 Most St. Louls, 1B...... 75 6 6S 
Salisbury,N.C....... 30.5 32.5 20 hyena eaeanaa 7a 6S US 
Chastesten S.C... 29.5 31.5 18 Indianapolis, Ind..... 37.3 28.3 19.7 
Columbia, S.C....... 31 33 a5 LR ee..... 2-3 a8. o.4 
‘Ss. O. NEW YORK DISTRICT Bay City, Mich...... 28.1 29.1 19.8 
New York, N.Y 30 32 18 Detroit, ee 28 29 19.8 
Albany N. i: i ; a ‘ 31 33 19 St. aie, BRO. 666.00 25.7 28 18.7 
Buffalo, N.Y........ 30 32 18.5 Kansas City, Kans... . 26.2 27.2 17.6 
Qecnctee N.V 31 33 19 Topeka, PN oc seme 27 28 18.2 
Basten. tie. : a as 31 33 19 Wichita, Per re 26.8 27.8 18.2 
Burlington, Vt....... 31 33 19 Des Moines, Ia....... a7 a8 18.9 
Bridgeport, Conn..... 31 33 18 Keokuk, NG is pi inten em 27.1 28 1 18.9 
Hartford, Conn....... 31 33 18 Gloux City, Ia........ a? 2 vod 
New Lantos. Com... 31 33 18 La Crosse, Wis.,...... 27.8 28 8 19.9 
Peoviéence, B.1...... 31 33 19 Milwaukee. . pup acess 27.3 28.3 29.1 
Madison, Wis........ 27.8 28 8 19.2 
Augusta, Me......... 31 33 19 2 . 
Sustiend: Me... :.... 31 33 19 Minneapolis, Minn oe S72 29 2 20 
NOTE—The Atlantic Refining Company which prsemnensg ag deps'gs ig ~‘/. ie 
markets in part of New England territory advanced : as eee . = 
its prices one cent a gallon on gasoline May 12to30.6 Sioux Falls,S.D..... 288 29.8 19.9 
— tank — + denen meh wee cumtion ot the Bismarck,N.D...... 31.7 32.7 22.4 
following points: Providence, Hartford, New Haven,  yargo, N.D......... 30.6 31.6 21.3 
Grand Forks, N. D... 30.8 31.8 21.5 
ATLANTIC REFINING DISTRICT Miinet; 0D cae exes 32.3 33.3 23 
Pittsburgh, Pa........ 29.7 33 20 S. O. NEBRASKA DISTRICT 
Philadelphia, Pa...... 29.7 33 20 Crawford, Neb....... 29 29 21 
a ae 29.7 33 20 Omaha, Neb......... 28.5 28.5 19.75 
Wilmington, Del...... 29.7 33 20 CONTINENTAL OIL DISTRICT 
Ss. O. OHIO DISTRICT Denver, Colo......... 31 33 23 
Cleveland, Ohio...... 29 30 20 Glenwood Springs,Colo 34.5 36.5 26 
NOTE: Tank Wagon markets at all points in Ohio ge eee 31 33 23 
are the same as for Cleveland. Basin, Wyo.......... 29 29 20.5 
S. O. KENTUCKY DISTRICT Casper, Wyo......... 27.5 27.5 19 
Lexington, Ky........ 28 30 yh) oe” ee 30.5 30.5 22 
Louisville, Ky........ 28 30 19 Cheyenne, Wyo...... 30.5 32.5 22 
Bowling Green, Ky... 29 31 19.5 Lander, Wyo......... 29.5 29.5 21 
Jackson, Miss........ 28 28 15 Billings, Mont........ 30.5 31.5 22.5 
Natchez, Miss........ 30 30 15.5 Butte, Mont......... 32 33 24 
Birmingham, Ala..... 30.5 30.5 19.5 Great Falls,Mont.... 32 33 24 
Mobile, Alage........ 27 29 18.5 Helena, Mont........ 32 33 24 
Atlanta, Gae......... 28.5 30.5 20.5  MilesCity,Mont..... 32 33 24 
Augusta, Ga......... 28.5 30.5 20.5 Ogden, Utah......... 31 33 22.5 
Savannah, Ga........ 28 30 19.5 Salt Lake City, Utah.. 34.5 33 22.5 
Fort Myers, Fla...... 30.5 32.5 16.5 Boise, Idaho......... 32.5 31 24 
Tampa, Fla.......... 28.5 30.5 15.5  Albuquerque,N.M... 31.5 33.5 24 
S. O. CALIFORNIA DISTRICT 
S. O. LOUISIANA DISTRICT Los Angeles, Cal...... 23.5 23.5 13.5 
Little Rock, Ark...... 30 32 21 San Francisco, Cal.... 23.5 23.5 13.5 
New Orleans, La..... 26 28 17.5 Portland, Ore........ 25.5 25.5 14.5 
Shreveport, La....... 28.5 30.5 18.5 Seattle, Wash. ....... 24.5 24.5 14.5 
Memphis, Tenn...... 29 31 19 Spokane, Wash....... 28 28 18 
Nashville, Tenn...... 29.5 31.5 19.5 Tacoma, Wash....... 24.5 24.5 14.5 
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~The additional cars we are taking 
‘into our service place us in a 


position to assume greater obli- 


gations and we are now able to 


guarantee a steady supply of 


| gasoline to those from whom we. 








'were unable to accept orders 
during the past month. As soon 
-as we found our tank car line 


inadequate, under the present 


distressing traffic conditions, we 


took steps to correct the defi- 


ciency. Wide-awake, up-to-date, 


and determined to do every- 


thing necessary to give unparal- 
-leled service under any and all 


conditions, is the business policy 
of Chestnut & Smith Corpora- 
tion, Tulsa, Okla. 
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sel clearing for France with 1,799,917 gal- 
lons of gasoline. A part of the Luciline’s 


cargo was received at the station of the 


International Storage & Warehouse Com 
pany. 

Steamship Golaa_ reached tl 
Hope station of the New Orleans Re efining 
Company last week to be loaded vith a 
full bulk cargo, but reports do not gene 
whether it was to be a straight or mixed 
loading. Another tanker is due at Good 
Hope. 

Altho improved conditions continue at 
Avondale, the improvement has not been 
as rapid as expected, now that relief to 
storage has been afforded, the recent con 
gestion tangling up railroad records and 
the question of demurrage complicating 
the situation. 


7 ¢ yd 


May Exports Reveal 
Continued Expansion 


Staff Special 
NEW YORK, June 28.—Featuring 


the country’s petroleum exports for 


May are the gains in fuel and gas oil 
and other than gasoline napthas and 
the declines in crude, kerosene and 
residuum, as compared with the April 


returns. Moderate increases are shown 
in gasoline and lubricating oil, with a 
slight loss in fuel and gas oil The 


total for May marks a creditable expan- 
sion of the foreign trade, with value 
gain far in excess of the volume in- 
crease, 264,287,632 gallons ($49,143,888), 
against 255,480,001 gallons ($43,188,321). 
On the comparison of May exports with 
those for the same month last year, 
gasoline, other napthas, lubricating, fuel 


and gas oil and crude show striking 
gains. For the former May the total 
reached 177,506,922 gallons ($25,933,- 
$30); 
Comparative details follow 
KEROSENE 
Gallons 852,343,219 599. 661,939 196 227 O61 
Value $115,524,89% $66,595,482 $44,073,146 
GASOLINE 
Gallons 261,065,753 302,031,906 33 304 469 
Value . $63,696,580 $77.808.106 $54.987.163 
' OTHER NAPTHAS 
Gallons 150,636,170 134,450,429 18 » 319 
Value $40,981,895 $36,261,545 $47.295.634 
LUBRICATING OIL 
Gallons 312,974,664 249.705.579 »45 6R? R40 
Value $101, 15 176 $78,605,826 & 694.020 
F FUEL AND GAS OIL 
Gallons 551,082,400 846,228.637 1.127.615.5908 
Value $29,534,350 $47,544,765 § 860.66 
CRUDE OIL 
Gallons 578,622,089 153,094.75 161.372.430 
Value $32,048,780 $90 398 208 :7'947 678 
RESIDUUM 
Gallons 48,291,100 ‘3 974 R61 3? 
Value $2.722.430 ‘an sae €Q4 065 
Ps 
Totals: 
Gallons 2,754,315,395 2,285,7?86.018 2.452.766.94? 
Value $386,787,034 $311,153,984 $269.948 2771 
May, 1920 April, 1920 May, 1919 
KEROSENE 
rallons... 56,458,213 67.658,.285 8 307 S80 
Value $9,723,441 $9,949.75 $9,663,185 
ie gee 
Gallons... 31, 806 308 415,099 16.640.214 
Value : $8.52 8.4" 03.36 $4 280.323 
OTHER NAPTHAS 
Gallons 37,151,358 16,074,349 1 444.069 
Value $9, 8°8.878 $4.753.89 { g 
LUBRICATING OTI 
Gallons 41,569,932 38,728. 886 69.88 
Value $14,083,542 $12,955,270 
FUEL AND GAS OII 
Gallons 69,7 132 » 295 434 14 QQ 
Value $4,433,145 s 10,123 $ 8 
CRUDE OII 
Gallons 7,539,689 g 295,434 
Value - $2,506,241 1123 
RESIDU uM, 
Gallons 5.000 rASS 
Value $268 
To 1 
Gall 64,787.63) gn On 
Va $49.14 RRR $4 x 








and Stocks 


As Reported by U. S. Geological Survey 


Crude Production, Consumption 


te 








MUS... 


Hy 


pipe line and other marketing companies and by refineries that receive the crude 


P ‘SHE column headed Production shows the quantity of oil received from producers by 


directly from the well. 


Figures as to oil consumed on leases and producers’ stocks 


are not included except for California, which include all petroleum brought to the surface. 


The column headed Delivered to Consumers includes figures on domestic crude petro- 


eum delivered to consumers by pipe lines 


and other marketing companies. 


Stocks include domestic crude held in storage on the last day of the month by pipe 


lines and other marketing companies. 
is petroleum held in storage by producers on leases. 


Field 
APPALACHIAN 


Totat 1999 .....2.... 


January, 1920. 
February, 1920 
March. 1920.. 
April, 1920. 


LIMA-INDIANA 
Total, 1919... 
January, 1920 
February, 1920 
March, 1920.. 
April, 1920 


ILLINOIS 
Total, 1919.. 
January, 1920 
February, 1920 
March. 1920. 
April, 1920 


Production 


29,232,000 
2,140,400 
2,087 000 
2,565.000 
2'493.000 


3,444,000 
202,000 
214,000 
266,000 
254,000 


12,436,000 
887,000 
831,000 
992.000 
884,000 


Delivered to 
Consumers 


28,922,000 
2 eee 


2,681 000 


3,442,000 
229,000 
305,000 
234.000 
269,000 


10,165,000 
1,219,000 
789,000 
978,000 
906,000 


Crude oil delivered to refiners is not included nor 
Figures are in barrels of 42 gallons. 


Stocks 
Dec. 31, 3,757,000 
Jan. 31, 3,882,000 
Feb. 29, 3,993,000 
Mar 31, 4,316,000 
Apr. 30, 4,128,000 
Dec. 31 1,323,000 
tam. on, - 3 "26 6,000 
Feb. 29, 1 "2 5.000 
Mar 31, 1.237.000 
Apr. 30, 1,222,000 


Dec. 31, 
Jan. 31, 
Feb. 29 


Mar. 31, 


Apr. 30, 


ALL MID-CONTINENT (Okla., Kans., Central and North Texas, North La.) 


Total, 1919 
January, 1920 
February, 1920 
March, 1920 
April, 1920. 
Oklahoma-Kansas 
January, 1920 
February, 1920 
March, 1920 
April, 1920 


North Louisiana 
January, 1920.. 
February, 1920 
March, 1920 
April, 1920. . 


GULF COAST 
Total, 1919. 
January, 1920 
February, 1920 
March. 1920 
April, 1920. 


ROCKY MOUNTAIN 
Total, 1919 
January, 1920 
February, 1920 
March, 1920 
April, 1920 


CALIFORNIA 
Total, 1919 
January, 1920 
February, 1920 
March, 1920 
April, 1920 


“TT! 
ine apparent 


liscrepan 
that starting warn See weet 

e oil held in storace Fy pi 
I! uced Iso stocks held Fy refin 


stocks i 


196,891,000 
19,474,000 
19,213,000 
20,745,000 
21,103,000 

Production 
11,296,000 
11,510,000 
12,757,000 
12,307,000 


Production 
20,568,000 
1,608,000 
1,711 000 
2.020 000 
2,031,000 


20,568,000 
1,180,600 
1,175,000 
1.334.000 
1,319,000 


101 564,000 
8,488,000 
7,974,000 
8.570.000 
8 265.000 


| 
t¢ KS ( ¢ 
ry, 192( 
( n I 
{ es ¢ ‘ 
I I 
ppare 


198,901,000 
18,860,000 
18,819,000 
20,241,000 
20,922,000 


Dec. 31, 
Jan. 31 

Feb. 29, 
Mar. 31, 
Apr. 30, 


Central North Texas 


January, 1920 
Febru iry, 
March, 1920. 


April, 1920 


Delivered to 

Consumers 

17,417,000 
1,855,000 
2,015,000 
2 2 464. N00 


1920. 


4,194,000 
3,862,000 
3,904,000 
3,918,000 
3,8°6,000 


76,712,000 
77. 32 6, ,000 
77,720,000 
78,188,000 
78,369,000 
Production 
5,778,000 
5,175,000 
5,405,000 
5,064,000 


Production 
2,400,000 
2.201, 000 
Zz. 546,000 
3,732,009 


Stocks 


Dec 31 
Jan 31, 
Feb. 29, 
Mar 


12,575,000 
12,328,000 
11,934,000 


31, 11,489,000 


,212,000 Apr. 30, 11,248,000 
17,417,000 Dec. 31, 811,000 
1,127,600 Jan 31, *217,000 
1,170,000 Feb. 29, 229.000 
1,336,000 Mar. 31, 227,000 
1,308,000 Apr. 30, 238,000 
103,016,000 Dec. 31, 29,142,00 
9,377,000 Tan. 31 28,253 ,00 
8,873,000 Feb. 29, 27,354 ON 
9,702 N00 Mar. 31, 26,222, 
8,715,000 Apr. 30, 25,722,001 
y Me t strict is Cue to the f 
recon pi Ly the survey to incl 
keting con panies, whereas they formerl 
irectly from the wells This reducti 
nce bet he by refineries there. 
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German Farmers Unite 
In Gasoline Inquiry 


Staff Special 
NEW YORK, June 28.—No changes 


export prices have been made since the 
its in kerosene two weeks ago, and the 
arket has developed a more settled basis. 
etter inquiries for kerosene are reported 
some quarters, but gasoline holds the 
enter of activities, with supplies still far 
from covering requirements. 
A feature of the week in this field has 
een the inquiry for 60,000 tons for as 
rompt delivery as possible to Germany. 
\ representative of a community of agri- 
ultural interests in Germany has been 
egotiating for this shipment here to re- 
eve the critical scarcity of motor fuel for 
e many tractors which have been in- 
tallled thruout the agricultural districts, 
pon the operation of which the harvest- 
ig of the crops is declared to be largely 
stake Many of the German farmers 
were said to have been unable to provide 
individual gasoline needs, and 
he movement was inaugurated to club 
eir interests and proceed on direct ne- 
tiations with American producers, on 
the theory that their joint needs could 
e fulfilled to best advantage thru this ar- 
Under normal conditions this 


yr thei 


angement 


lan could probably have been consum- 
tated without great difficulty, but on 
e present supply basis, all of the com- 
unies to whom the proposal was _ sub- 
itted are understood to have sidesteppea 

committal. The German representa- 
ve stated that since the harvesting of 
e crops had become involved in such 


men engaged in 
scattered to the 
industrial fields. 


tainty, many of the 
tural work had 


ore stable and attractive 
1eir buyers are giving particular at- 
to case goods. While there is an 


sing off in the casing material situation, 
not yet 


sufficient to permit 

ime operation, and also the refiners 
eport trouble over the maintenance of 
lequate help. The general water-front 


ibor situation is still fraught with ser1- 

particularly on the open 

Op 18Ssu¢ 

Complete statistics on the foreign trade 

etroleum movement for the country dur- 

ng May are given in another column. 
marized, the returns show a total of 


4.287.632 gallons ($49,143,888) comparing 
ith 255,489,001 gallons ($43,188,231) for 
yril and 77,506,922 gallons ($25,933,135) 


or May, 1919. Totals for eleven months 
May are: 1920, 2,467,520,627 gal- 


s ($385,868.672); 1919 2,285,286,018 
illons ($311,153,284) ; 1918, 2,452,766,942 
ullons ($269.948,271). 

The strengthening of sterling and marks 
been the feature of the foreign ex- 

7 situ ition during the week. Asso- 
ited with the former’s advance were re- 


rts of an ex movement of British 
Id, placed at something like $100,000,000, 
+1 C samte wit! — the next two or 


ensive 


ree months, and the effect of the in- 
ference at Spa in regard 

he indemnity payment and 

l ligations. The improve- 

nt in marks is based on the heavier 
ness While francs and 

1 while the upward 

both closed at net losses 

leum charter in several 

l 1 for a quantity of 

Gulf port to Brazil by a 


at private terms. 


Most of the charters continue for coal 
account. Slight improvement is noted in 
oil bunkering the shipping board’s vessels, 
with a reduction in the number of wait- 
ing craft, but private owners are still 
seriously handicapped in fuel require- 
ments. 


Naval Stores Weaker; 
Chloride Lime Strong 


Staff Special 

NEW YORK, June 28.—The naval 
stores market has yielded further to the 
pressure of freer receipts both at primary 
quarters and on spot. Turpentine is now 
available at $1.75 from yard, New York, as 
compared with $1.82% a week ago. Rosin 
has been cut 25 cents to $14.25 for B and 
15 cents to $18.35 for F, while downward 
revisions have been made in rosin oil 
from 76 to 73) for first and from 79 to 
75 cents for second run. Tar maintains 
a steady position on spot at $14.50 for 
kiln burnt and $15 for retort. The trend 
of primary turpentine and rosin prices has 
been generally easier on the development 


of the new crop and the difficulty in 
effecting shipments. The handling of 
local receipts has shown continued im- 


provement. 


Little change has been noted in the 
linseed oil market. For current shipment 
crushers ask $1.55 to $1.60 per gallon with 
available supplies moderate and buyers 
showing little interest in covering. July 
oil is offered at a concession of five cents, 
and August-December is quoted at $1.40 
to $1.45. Some of the larger consumers 
are reported to be more interested in 
futures to average down on earlier pur- 
English oil has been offered at 
$1.35, c. i. f., New York, duty paid, for 
future delivery. A dull market has pre- 
vailed for soya bean oil, with spot prices 
nominal at 17 to 17% cents per pound in 


chases. 


1034 cents in sellers’ tanks have prompted 
little interest. Trading in menhaden oil 
has continued slow on the prospects of a 
good yield from the current fishing season. 
Crude oil is nominally quoted at 75 cents 
a gallon; Baltimore shipment, with inti- 
mations that 70 cents could be done on a 
firm bid. 

A stronger market has developed for 
chloride of lime (bleaching powder) on 
the pronounced shortage, and sales have 
been reported at 74% cents per pound in 
large drums on spot and at 8 cents in 
Philadelphia. For nearby shipment from 
works 6% to 7 cents is believed to be 
the best available basis. There have been 
no notable developments in other chemi- 
cals and prices have maintained a nom- 
inally steady tendency. Caustic soda is 
held at 6% to 634 cents a pound from store 
and July shipment is quoted at 6.25 to 6.30 
cents, at which range sales have been re- 
ported, f. o. s. 





HOUSTON June 24.—J. A. Hickey, 
district passenger agent at Galveston of 
the International Mercantile Marine, an- 
nounces receipt of a cable message from 
London saying the White Star liner 
Olympic, largest oil-burning steamer in 
ocean traffic, will re-enter passenger serv- 
ice between New York, Cherbourg and 
Southampton, after an absence of a year, 
in which time it has been re-conditioned 
thruout. Oil carrying capacity of the 
Olympic is roughly 50,000 barrels, stored 
in the cellular compartments between the 
ship’s double bottoms. 


The Whangerei Coal & Oil Syndicate 
has approached the New Zealand gov- 
ernment for assistance in obtaining 
equipment to drill for oil on 2,000 acres 
leased from the high school board. Two 
wells have been sunk, indicating oil. 


A recent Franco-Polish agreement 
calls for the delivery of 10,000 cars of 





barrels. Offers for July-September ship- oil per annum for two years, France 
ments from the Pacific coast at 10% to providing the tank cars 
Refiners’ and Jobbers’ Supplies 
Following are the average market prices for the June 21 June 28 
week on the prin ipal materials used by refiners - Neatsfoot O1— 
jobbers, f. o. b. shipping point as effective June 28, 50 deawete ........-. $1 8 gal $ 8 eal 
tae. 30 degrees .......... : 70 gal '.70 gal 
Refiners’ Supplies 40 degrees 1 60 gal 1.60 gal 
Menhaden Fish Oil ..... 

June 21 June 28 Light pressed 1.16 gal 1.00 gal 
ae $3 65 cwt. , $3.75 cwt, Winter Bleached... 1.18 gal 1 OS gal. 
Silicate of Soda 60 deg... 2.90 cwt. 2.90 cwt. Extra winter bleached | 20 «:! 1.10 gal 
een oe 1.50 cwt. 1.35cwe, Whale Oi 
Caustic Soda, solid 6.50 cwt. 6Sdcue, Saws winter Mes 1.o8 1.40 wal 
Sulphuric Acid, tank cars, Soya Bean Oil » 1% tb IT ¥e th 

f. o. b. sellers’ shipping ae Oil . $e e eo g : 
oea 1 ‘ ga - @a 
RE cocdunccwnn eee 21.00 ton 21.00 ton ine... pein be 
ok SS oe 18 8&5 18 35 
Jobbers’ Supplies (Open Market) —- 12 40 11.50 
English Degras......... 6%c tb. 7c Ib. POs csceawesews 16 65 16 15 
Domestic Degras 7c Ib. 6%« tb Rosin Oil Ist run 87 gal 73 gal 
Chloride of Lime .... $6.50 cwt. $7.50 cwt. Rosin Oil, 2nd run 0 gal 75 eal 
a Ere ee 15c Ib. 15c tb. Linseed Oi) July 160 gal 50 gal 
Turpentine, N. Y....... 1.90) 1.75 gal, 
Lard Oil— ®°T urpentine 1 68 gal 155 yal 
Ex. Winter Strained. .. $1.60 gal. $1.60 gal. Pine Tar 
Extra No. ! 1.40 gal 1 40 gal. Kiln Burnt Oil, bbls 14 50 14.0 
_) Se aeee 1.35 gal. 135 gal. Retort Oil, bbls 15 00 1S.0m 
ee eee 1 39 gal 1 30 gal 
Wek fh ecknssene 1.60 gal 1 50 gal ®*S,vannah. Ga. marke 
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Price Changes From September 1, 1919, To Date 
ML 
Dayton 
EASTERN FIELDS TEXAS FIELDS aoe, 14, reduced 30¢—Feb. 3. reduced 25¢ 
: : Mar. 19, reduced 25¢—Dec. 5 +25¢—Dec. 
Pennsylvania Burkburnett 20 +25¢ 
1919—Sept. 2+25¢—Nov. 7+25¢—Dec. 22 +25¢— 1919—Oct. 1, reduced 25¢—Nov. 22+25¢—Dec. 20 1920—Jan. 7+25¢—Feb. 19+25¢—Mar. 3+25¢— 5 
Dec. 31+25¢ +25¢ A Mar. 4+25¢—Apr. 13+50c a 
1920—Jan. 26+25¢—Feb. 5+25¢—Feb. 17+25¢—  1920-—Jan. 5-+25¢—Feb. 27 +25¢—Mar. 1 +25¢ West Columbia 
Feb. 27 +15¢—Mar. 1 +15¢—Mar. 2+15 ¢ Electra 1919—Jan. 14, reduced 30¢—Feb. 3, reduced 25¢— 
Cabell 1919—Nov. 22+25¢—Dec. 20+25¢ Mar. 19—May 1, reduced 25¢ 
bas 1920—Jan. 5-+25¢—Feb. 27 +25¢—Mar. 1+25¢ 1920—Jan. 7+25¢—Feb. 19+25¢—Mar. 3-+25¢— | 
1919—Sept. 49 oe 7+15¢—Dec. 22 +25¢— d : Mar. 4+25¢—Apr. 13+50¢ 
Dec. 31+15 Corsicana Light 
1920—Feb. 28 ‘o-diw 11+25c 1919—Nov. 21 +25¢—Dec. 18 +25¢—Dec. 23 25¢ LOUISIANA FIELDS 
1920—Jan. 6-+25¢—Feb. 27 +25¢—Mar. 1 +25 
Wooster Jan. 6-+25¢— : +25¢ sige chi Maat Homer ) 
1919—Sept. 8 +10¢—Nov. 21 +25¢ Corsicana Heavy 1919—June 7 +10¢—Dec. 3+25¢ a «i 
1920—Jan. 12 +25¢—Mar. 1 +10¢—Mar. 10+25¢ 1919—Feb. 21, reduced 25¢—Nov. 21 +10¢—Dec. 23 1920—Jan. 6+25¢—Feb. 28+25¢ 
+15¢ Bull Bayou 
Corning 1920—Jan. 5¢—Feb. 27 +25¢—Mar. 1+20 
1919—Sept. 2+10¢—Nov. 7+15¢ Dec. 22 -+25¢— Jan. 6+25¢—Fe 7+25¢ ar. 1+20¢ 1919—Dec. 3425¢ ; : 
Dec. 31-+15¢ Strawn 1920—Jan. 6+25¢—Feb. 28 +25¢—Mar. 15+25¢ 
1920—Mar. 10+15¢—Mar. 19 +10¢—Mar. 30+25¢ 1919—Nov. 21 +25¢—Dec. 23 +25¢— E Caddo (above 38° 
—May 15+25¢ 1920—Jan. 6+25¢—Feb. 27 +25¢—Mar. 1+25¢ 1919—Dec. 3 +25¢—Dec. 22 +25¢ 
North Lima Moran 1920—Feb. 28 +25¢—Mar. 15+25¢ 
1919—Sept. 8+10¢—Nov. 21+25¢—Dec. 22+25¢ 1919—Nov. 21+25¢—Dec. 23+25¢ De Soto (above 38°) 
1920—Jan. 12-+4+25¢—Mar. 1+25¢—Mar. 10+25¢ 1920—Jan. 6+25¢—Feb. 27 +25¢—Mar. 1 +25¢ 1919—Dec. 3 +25¢—Dec. 22 +25¢ | 
South Li Ranger 1920—Feb. 28 +25¢—Mar. 15+25¢ y 
outh Lima . 
1919—Sept. 8+10¢—Nov. 21+25¢—Dec. 22+25¢ 1919—Nov. 19+25¢—Dec. 20+25¢ : oe Caddo (35° to 37.9°) ' 
es 1920—Jan. 5 +25 Feb. 27 +25¢—Mar. 1+25¢ 1919—Dec. 3+25¢ 
1920—Jan. 12+25¢—Mar. 1+25¢—Mar. 10+25¢ 1920—Jan. 6+25¢—Feb. 28 +25¢—Mar. 15+25¢ 
Indiana _ GULF COAST Caddo ( 32° to 34.9°) 
1919—Sept. 8+10¢—Nov. 21-+25¢—Dec. 22-+25¢ Spindletop 1919—~—Dec. 3+25¢ 
1920—Jan. 12+25¢—Mar. 1+25¢—Mar. 10+25¢ 1920—Jan. 6+25¢—Feb. 28 +25¢—Mar. 15+25¢ 
1919—Jan. 14, reduced 30¢—Feb. 3, reduced 20¢— Cc 
inceton ree far “hg far ae ; addo Heavy 
1919—Sept 8+10¢—Nov. 21 +25¢—Dee. 22-+25¢ 204 25¢ te Silage ea aiecua sails 14, reduced 30¢—Feb. 4, reduced 25¢ 
; ; F D ~ oe juced 25¢—Dec. 3 5 
1920—Jan. 12+25¢—Mar. 1+25¢—Mar. 10+25¢ 1920—Jan. 7+25¢—Feb. 19+25¢—Mar. 3+25¢— 1900_Jan. 6 +25¢-—Feb. 3) 254 bles’ 15°4-25¢ 
Mar. 4+25¢—Apr. 13+50¢ ape , F 
Somerset + laine a May 3+25¢—May 10+25¢ . 
—e —Nov. 7 —Dec. 22 +25¢— 
oe. sae” 1 +1Sp—Dee. 22-5259 1919—Jan. 14, reduced 30¢—Feb. 3. reduced 25¢— Crichton 
ec. Mar. 19, reduced 25¢—Dec. 5+25¢— 1919—Dec. 3 +25¢—Dec. 22 +25¢ 
1920—Feb. 27+15¢—Mar. 10+25¢—May 10+25¢ Dec. 20+25¢ 1920—Jan. 6+25¢—Mar. 15+25¢ 
hegtend 1920—Jan. 7+25¢—Feb. 19-+25¢—Mar. 3+25¢— Dis Seance 
1919—Nov. 7+10¢—Dec. 22 +25¢—Dec. 31 +15¢ Mar. ae ae _ O¢ 1919—Feb. 27-+25¢—Dec. 3+25¢ 
= our, Lake 1920—Jan. 6+25¢—May 3+25¢—May 10+25¢ 
1920—May 10+35¢ 1919—Jan. 14, reduced 30¢—Feb. 3, reduced 25¢— J ) y 
Illino Mar. 19, reduced 25¢—Dec. 5+25¢— WYOMING 
1919—Sept. 8+10¢—Nov. By +25¢—Dec. 22+25¢ Dec. 20+25¢ a 
1920 at 12 -+25¢—Mar. 1+25¢—Mar. 10 +25¢ 1920—Jan. 7+25¢—Feb. 19+25¢—Mar. 3+25¢— Elk Basin 
Mar. 4+25¢—Apr. 13+50¢ 1919—Mar. 2+25¢—Nov. 21+25¢—Dec. 23+25¢ 
— 21 4.20 ag Humble 1920—Jan. 13 4+25¢—Mar. 16+25c 
1920—Mar. 1 +ho¢@ Mar. 3 +25e ; 1919—Jan. 14, reduced 30¢Feb. 3, reduced 25¢— Grass Creek 
wil reduced 25¢—Dec. 5 +25¢—Dec. 1919—Mar. 2 +25¢— Nov. 21 +25 ¢- —Dec. 23 +25¢ 
z és 9? ? 
MID-CONTINENT 1920—Jan. 7+25¢—Feb. 19+25¢—Mar. 3-++25¢— 1920—Jan. 13-+25¢ far. 16-+25¢ 
Mar. 4+25¢—Apr. 13+50c Big Muddy 
Okla.-Kans. aie 1919—Mar. 2 +25¢—Nov. 21 +25 ¢—Dec. 23+25¢ 
1919—Nov. 19+25¢—Dec. 20+25¢ 1919—Jan. 14, reduced 30¢—Feb. 3, reduced 25¢— 1920—Jan. 13 ee ee 
= =. 7 = +25 I . 19, redu 25¢—Dec. 5 -+25¢—Dec. 
1920—Jan. 5+25¢—Feb. 27 +25¢—Mar. 1+25¢ wit} reduced 25¢—Dec. 5 ¢—De 1919—Mar. 2 +25¢—Nov. 21 +25¢—Dec. 23 +25¢ 
Healdton 1920—Jan. 7+25¢—Feb. 19+25¢—Mar. 3+25¢— 1920—Jan. 13 -+25¢—Mar. 16+25¢ 
1919—Feb. 21, reduced 25¢—Nov. 21 +15¢—Dec. 19, Mar. 4+25¢—Apr. 13+50¢ Lance Creek 
4+65¢—Dec. 22 +25¢ Saratoga 1919—Mar. 2+25¢—Nov. 21 +25¢—Dec. 23 +25¢ 
1920—Jan. 8 +25¢—Feb. 27 +25¢—Mar. 3+25¢ 1919—Jan. 14, reduced 30¢—Feb. 3, reduced 25¢— 1920—Jap. 13, 25¢—Mar. 16, 25¢ 
Hewitt ee Bae a ed 25¢—Dec. 5+25¢— Rock Creek 
Ai : . Jec. 20+25¢ 1919—Nov. a +25¢—Dec. 23+25¢ 
1919—Dec. 2 +40¢—Dec. 22 +25¢ 1920—Jan. 7+25¢—Feb. 19+25¢—Mar. 3+25¢— 1920—Jan. 13+4+25¢—Feb. 4+10¢—Mar. 2+15¢ 
1920—Feb. 27 +25¢—Mar. 1+25¢ Mar. 4+25¢—Apr. 13+50¢ hey 16+25¢ 
i 


Price Trend of Principal Crudes Through May, 1920 
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Crude Oil Prices 








EASTERN FIELDS 


June21 Jan.1 Jan.1 

1920 1920 1919 
Pennsylvania. ............. $6.10 $5.00 $4.00 
Cee Rasctddscusvnescen 4.17 3.27 2.77 
a aera a 4.05 3.35 2.58 
Ces os obs ceeseewcewas 4.25 3.35 2.85 

EASTERN FIELDS 
SG BRO. .s:ccssccenswes 3.73 3.13 $2.38 
BEG. osc cnevesoosus 3.73 3.13 2.38 
Indiana... 3.63 3.03 2.28 
PURI. 6-05. 6 60ndensesens 3.77 3.17 2.42 
rr 4.00 3.40 2.60 
RO es 2.10 1.70 1.25 
Ps is ¢ awe ctcgvcesuswee 3.77 3.17 2.42 
PIPMROUER. occ ccccccceseecs 3.48 2.98 2.33 
Canadian Petrolla.......... 4.13 2.78 2.78 
MID-CONTINENT 
eM. 3 kiviscnecweed $3.50 $2.75 $2.25 
SD. o.scss ced cdebewes 2.75 2.00 cn 
iso tcsscteceenee 3.50 2.75 
TEXAS FIELDS 
North Texas 

a $3.50 $2.75 $2.25 
PR Coben sdvostuxecade 3.50 2.93 2.25 
Comienet GR. 6s <<cicvcecs 3.50 re 2.25 


June 21 Jan. 1 
1920 1920 
Corsicana heavy........... 1.75 1.05 
0 Ee oe 3.50 2.75 
PS dV tdees acekneee 3.50 2.75 
PRS a ce ccccncccsseaese 3.50 2.75 
Gulf Coast 
CS oso ctent se eewal $3.00 $1.50 
CGS, ox wvcscvoeces 3.00 1.50 
So i rg cn eas ak eo 3.00 4.50 
0 EE 3.00 1.50 
ES icc wae gious ek aGuedael 3.00 1.50 
DN ccc ceeteneae eel 3.00 1.50 
Dewdees secedeekes 3.00 1.50 
po eer 3.00 1.28 
LOUISIANA FIELDS 
cer hcaphenewe $3.25 $2.50 
SE nc céiierndeseen 3.15 2.40 
Catee, ahaa BP"... 6. cccce 3.50 2.75 
De Soto, above 38°......... 3.40 2.65 
Coen, BF OO B78... cccvccs 3.40 2.65 
Caddo, 32° to 34.9. ........ 3.35 2.60 
ESTEE Te 1.25 
eee 3.00 2.25 
WYOMING 
ey ere $3.10 $2.10 
EEE, . vconescaevann 3.10 2.10 
ee 2.75 1.75 
ET sd « pciead, cxeibins 2.75 1.73 
IL, 6355 69.05 40000 3.05 
I dancccensecans 2.75 
Wyoming Black........... 1.75 


Jan. 1 


1919 


— eee ee 


-— — 
. « 


SSsssses 


1.30 
2.25 
2. 

2.25 


25 


CALIFORNIA 


Effective January 30, the Standard Oil Company 
offered a new price schedule for crude at the well, 
the new schedule varying widely from the old one 
in effect since June 10, 1919, and advancing prices 
for higher gravity crudes very materially over the 
old figures, and to new record high levels for the 
California fields. 

Effective March 17 the Standard of California 
advanced all grades in oil fields 25 cents a barrel 
over prices announced Jan. 31. Prices are as follows, 
effective June 21: 


SAN JOAQUIN VALLEY AND WHITTIER- 
FULLERTON FIELDS 


14 deg. to and including 17.9............. $1.48 bbl. 
18 deg. to and including 18.9............ 1.49 bbl. 
19 deg. to and including 19.9............ 1.51 bbL 
20 deg. to and including 20.9............ 1.54 bbb 
21 deg. to and including 21.9............ 1.58 bb}. 
22 deg. to and including 22.9............ 1.63 bbl. 
23 deg. to and including 23.9............ 1.69 bbl. 
24 deg. to and including 24.9............ 1.76 bbl. 
25 deg. to and including 25.9............ 1.84 bbl. 
26 deg. to and including 26.9............ 1.93 bb?. 
27 deg. to and including 27.9............ 2.03 bbb. 
28 deg. to and including 28.9............ 2.13 bb’. 
29 deg. to and including 29.9............ 2.23 bbi. 
30 deg. to and including 30.9............ 2.33 bbl. 
31 deg. to and including 31.9............ 2.43 bbl. 
32 deg. to and including 32.9............ 2.53 bb, 
33 deg. to and including 33.9............ 2.63 bbl. 
34 deg. to and including 34.9............ 2.73 bbl. 
BP a Biko vc cnssccncessucs 2.83 bbi. 





Refinery Prices at Oklahoma Plants 


JAN.| FEB. | MAR.| APR. | MAY | JUNE| JULY | AUG.| SEPT.| OCT. 
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Refinery Prices at Pennsylvania Plants 
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OIL FINANCE 





Dullness Still Rules Stock Market 


HE approaching dividend and interest distributions on July 1 and 

crop-moving preparations to follow immediately after are engaging 
the attention of bankers and it is not at all likely that, even when the 
dividend and interest money gets back into circulation, there will be 
much if any cessation in the present stringent credit situation; conse- 
quently a dull security market may well be looked for thru mid-summer 
at least. 
Disquieting Reports Many 

Added to scarcity and high price of money were several disquieting 
reports put in circulation during the week. Among these was the Ied- 
eral action against certain Wall Street houses active in the distribution 
of a number of unlisted oil promotions, indictments being returned 
against several individuals and firms. Bear movements were quite active 
from day to day and Shell Transport & Trading, Royal Dutch, Pan- 
American, Houston Oil and General Asphalt proved themselves vulner- 
able to attack. Simms Petroleum was under pressure and was forced 
down to within one-half point of the bottom price of the year. 


A Few Encouraging Features 

Among the issues to show resistance were those of the International 
Petroleum, Mexican Petroleum and Tropical Oil, due to increasingly 
favorable Mexican conditions. Another factor working for encourage- 
ment was the announcement that additional permits had been issued 
allowing resumption of oil production in Wyoming, long held up by 
legal restrictions, and this contributed to a firmer tone exhibited by Salt 
Creek Producers, following a drop to new low. A third source of 
optimism was the report that subscriptions to the new $100,000,000 issue 
of the Standard Oil Company of New Jersey had proven “entirely satis 
factory,’ which was interpreted ining that it lrad been absorbed 
by present stockholders and that no offered 
to the public. 


1 
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unsold portion would be 


mvanaenanineeinennne 


Standard Oil Co. Of Louisiana 
Biggest Earner Of Entire Group 


To be the biggest earner of the entire 104 per cent; kerosene, 14 per cent; gas 
Standard Oil group is some distinction, nd fuel oils, 310 per cent, and lubricants, 
and Standard Oil Company of Louisian: 6 per cent. 
can justly claim that. As a subsidiary of In the five years ended De 
the Standard Oil Company of New Jersey, he Louisiana company 
its detailed financial operations are con total of $34,124,517, after taxes, and last 
cealed in the generalities of a consoli profits bring the six-year total up 
report, but it now appears that the ne to $46,871,100. Up to the close of 1918, 





ember 31, 


1918. the earned l 


ted ’ 
id lCUd vear’sc 
+ 
t 


ane Laken pes iggemcengt ngs ed for none of the five years’ earnings had been 
> > axes rere ¢ eles) Tr ] i 

aca’ gl om gga any “y Of paid in cash dividends to the parent com 
$127 ; he $10,000, capital pany, and this presumably was also the 
stock. What the taxes were for the pre- case in 1919. as the New Jersey report in 
ceding year is not shown, dicates that dividends received from sul 


While the Louisiana company is a pro- .idiaries last vear were less by more than 


ducing, refining and marketing concern, $1.000.000 than in 1918 
its chief income is presumably m its lon the © ay er 
* Z fol ‘ 1 the S oO «¢ te tft oT the tan - 
refinery operations. The products of its oe ae New} Fg ran 
ps : . ; 3) Compan . ‘sev it 1s stated 
45,000-barrel refinery at North Baton ' gyn aie ecotaboal 191 “gis oT 
Rouge for the years named ha en as ae ph. vitnigaendli page Rig ichnace 
a of the Louisiana company to the parent 
Naptha and Other 
iNé as eT 
Year Gasoline Refined Oil Gas, Fuel Oil Lub. Oils Scale Wax Product 
1915 710,720 2.722.971 1.741 ; 203. 14¢ 269 91,968 
1916 1,117,619 2,725, 06¢ 2.890 058 192.717 15.884 110.490 
1917 2.016.916 FBO § Ib BR 5.285.2 463,169 18.004 124.5 
1918 2.540.067 BLE AS | 7.27 l 771.302 20.021 55.917 
1919 2,971,472 3,120,472 5,748.35 867,215 20,387 285,322 
It will thus be seen that it has inet ed my was $10,768,329; also that of tl 


its naptha and gasoline output sit 19] . 0 capital stock of th ulsiana 


company, the parent company owned $9,- 
994,300, valued at $53,253,655. 

Estimating that the Louisiana company 
had a balance of about $11,000,000 i: 
earnings after paying federal taxes for 
1919, its surplus account on December 3! 
last was in the neighborhood of $54,400 
000, compared with $43,386,626 at the clos 
of 1918. This would be equivalent to $544 
a share on its capital and a little mors 
than $54 a share on the New Jersey con 
pany’s common stock. 


Financial Notes 


Simms Petroleum.—A recent estimate 
places depreciation in value of its 
Homer pool holdings at $5,000,000 by 
reason of the failure of deep-well oper 
ations. The money for these 
tions was furnished by the sale of 227 
000 shares last December at $47.50 
hare. During the recent depressio1 
the stock sold as low as $14, but has 


points 


nera 
O} la 


7 


recently advanced several 
good buying. The new managem« 
pressing drilling operations. 
Royal Dutch Petroleum.—Outs‘and 
ing common stock (par approximately 


$40), $85,977,914; 1918 total income 
$38,864,252; surplus 1918, $24,354,988; 


net working capital, unobtainable; cash 
dividends paid 1919, $5.19 a share; pre 
vailing market price, around $117 
share; 1919 high price, $120 

Trinidad Central Oilfields, Ltd.—The 
report for 1919 states that the net profit, 
after providing $52.321 for depreciation, 
is $208,608, as against $57,942 for 1918 
[The balance standing to the credit of 
$256,182. A dividend 
350,000 fully 


revenue account is 
of 10 per cent upon the 
1 shares for the year 1919 was di 


pal 


I 
clared, leaving $86,432 to be carried for- 
ward. 
Millions In Tank Cars.—At the end 
yf 1919 there were estimated to be 52,215 
States owned 


( 
tank cars in the United 
by 54 companies, representing an orig 
inal investment. of 
591,500. 

Union Oil of California.—Stockhold 
ers voted June 15 to increase the au- 
thorized capital from $50,000,000 to 
$100,000.000. 

Houston Oil Company.—President E 
H. Buckner, of the Houston Oil Com- 


more than S$8/, 


ny of Texas, is sending out to stocl 
iiders ; statement of the properties 
of the company It shows that 1 
Jasper county, Texas, alone, the con 
pany has 233,640 acres; in Newton 
county, Texas, 139,371 acres, and 
Hardin county 168,015. Other larg 
Idings are 89,452 acres in Tyler cout 
36,327 in Sar Augustine count) 
3.581 in Sabine county, 20,349 in Poll 
( ty, 8,186 11 Jefferson « runty, 18,494 
Orange \ 10,434 in Liberty 
inty, 13,354 Shelby county, all 1 
Texas, while in Beauregard parish, La 
s 14,336 acres, a grand total of 
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731,609 acres. The Houston Oil Com- 
pany owns in trust 53 per cent of the 
stock of Higgins Oil & Fuel Company. 

New Jersey Standard.—The book 
value of common stock on December 
31. 1919. was $608 a share, compared 
with $584 a share at the close of 1918; 
rate of earnings for past three years, 
13.8 per cent. 

Oil Transport Profits.—The Eagle Oil 
Transport Company, Ltd. (London), re- 
ports trading profits for 1919 of $1,621,- 
515 (estimating at normal pounds). 

Tankers, Ltd.—At the statutory meet- 
ing held in London June 3, the success 
of the new issue of 1,500,000 8 per cent 
participating preference shares was re- 
ported, the issue being nearly five times 
oversubscribed. American Oil & Trans- 
Ltd., holds 1,500,000 


port Company, 

shares. 

Invincible Oil.—Net earnings for May, 
$1,034,000; April, $1,321,000; for first 


five months of 1920, $4,342,000. 


Sapulpa Refining Co. 
Shows Steady Expansion 


Construction and replacement work 
early in 1919 curtailed the output of Sa- 
according to 


pulpa Refining Companyi 
President F. H. Wickett, and steady ad- 
vance the cost of labor, extending thru 


the entire year, cut down the net earn- 
but since January 1, 1920, up to and 


ings, 


including March 31, net earnings were 
$203,458, after normal deductions for de- 
preciation. No part of these earnings 


was derived from the operation of the 
wax and lubricating plant, which will not 
be completed for some sixty days. Fol- 


lowing is a summary of income and 


profit and loss for the year ended Decem- 
er a. 1919: 

GRE sors wesc darasrcrns Lee $4,110,373.44 
Cost of sales 3,685,927.12 

G profit on sales ........ $ 424,446.32 


172,563.67 


Selling and gen. exp. 


Net profit on sales ....... ..$ 251,882.65 





Be 16,873.58 
SC eee $ 268,756.23 
Income charges ............ 216,510.09 
Net income for the year ....$ 52,246.14 


Profit and loss surplus at 
ginning of the year........ 
Profit and loss credits 


718,549.17 
259,451.97 


Profit and loss gross surplus.$1,030,247.28 
Profit and loss charges: 


Dividends . . «$225,000.00 
Other .. 19,587.89 
ROGGE ¢).xiakeGhucaeren $ 244,587.89 


Federal Oil Shows 
$229,000 Profit In 1919 


A gross income of $497,419 for the 


year ending December 31, 1919, is 
shown by the Federal Oil Company 
(Delaware). Deductions were $268,- 


193, leaving a profit of $229,226, which, 
added to previous surplus of $136,619, 
Eave a surplus December 31, 1919, of 
$365,845. Total assets were $5,456,236 
ot which $470,967 were current and $4,- 
fixed Common stock 


QRS 6,9 


were 


Indian Refining Buys Big Plant; 
Gives Plans For Re-Financing 


A statement by President Theodore L. 
Pomeroy of the Indian Refining Company, 
under date of June 22, 1920, announces 
that shortly after the first of the year 
the company contracted to acquire sub- 
stantially all of the outstanding common 
stock of the Central Refining Company, 
Lawrenceville, Ill., adjoining the Indian 
plant, at $180 a share, making the pur- 
chase price for the entire issue $5,400,000. 
Upon acquiring this stock all of Central 
Refining’s assets, property and good will 
will be vested in Indian Refining subject 
only to current liabilities and to a retir- 
able preferred stock outstanding of $300,- 
250. In order to finance such purchase 
and to provide additional working capital, 
a plan of reorganization has been laid be- 
fore the stockholders to be voted on at 
Augusta, Maine, on July 20. 

The present authorized capital stock of 
the Indian Refining Company is $14,000,- 
000, divided into 30,000 shares of pre- 
ferred stock of a par value of $100; 80,000 
shares of Class B preferred stock, par 
$100, and 30,000 shares of common stock, 
par $100. In addition, 15,000 shares, par 
$100, are authorized to be issued upon 
surrender and conversion of two shares 
of preferred stock for each share of com- 


mon stock so issued. 


Under the proposed refinancing, there 
will be 30,000 shares of $100 preferred 
stock as now and 850,000 shares of com- 
mon of a par value of $10 each, making a 
total of $11,500,000 against the $14,000,000 
now authorized. Of these 850,000 $10 
shares of common, 300,000 shares will be 
issued to the holders of the present out- 
standing tissue; 45(¢,000 will be 
offered to the holders of preferred and 
common stock for subscription at $20 a 
share, with the right to preferred stock- 
holders to purchase 7% shares of the new 
common for each share of preferred held 
by him, and to the holder of each 10 shares 
of the new common stock the same privi- 
lege of 7% shares. There will further be 
reserved for conversion of preferred stock 
150,000 shares and for future use 100,000 
shares. Arrangements for the under- 
writing of the 450,000 shares have already 
been made. 


shares 


Based on the earnings of the two com- 
panies for the first five months of 1920, 
the total net earnings for the entire: year 
are estimated at approximately $3,000,000, 
justifying a dividend rate of 20 per cent 
per annum. 





outstanding was $4,686,000; preferred 
$273,860; reserves, $129,843. 

President A. F. King states that the 
company has 85 wells in the Irvine 
field, Kentucky, with settled produc- 
tion; 11 wells in the Electra field, Texas, 
also settled production; a substantial 
interest in 34 wells in Marion and 
3utler counties, Kansas, and in addi- 
tion owns acreage in the proximity 
of the Ranger field, Texas in Zavella 
county, Texas, in Dickinson county, 
Kansas, in the Monroe gas field, Louis- 
jana, and in Mexico. He further states 
that the gross income is now running 
at the rate of $100,000 per month and 
the expenses, including operating and 
developing costs, at $25,000 per month. 
No cash dividends have yet been paid 
but a stock dividend of 3 per cent, 
payable in common stock May 10, has 
been declared. 


Gulf Refining Assets 
Pass $50,000,000 Mark 


BOSTON, May 20.—The Gulf Refin- 
ing Company, organized under the laws 
of Texas, makes the following financial 
report as of December 31, 1919: 








Assets 
1919 1918 

Real estate, machinery 
and equipment . $31,617,850 $22,227,427 

Merch., mat. stock in 
process 12,182,267 11,554,27 

Cash and accounts re 
ceivable 8,169,644 8,765,755 
Total . $51,969,762 $42,547,454 

Liabilities 

Capital stock $15,000,000 $15,000,000 

Accounts and notes pay 
“Saat 19,554,601 11,721,205 
Funded debt 150,000 290,000 
Floating debt 3,981,600 4,350,000 
Fire loss reserve 114,476 213,781 
Bad debts reserve | ia 
Profit and loss . - 13,069,085 11,062,467 
Total .$51,969,762 $42,547,454 


Tide Water Oil—First quarter’s earn- 
ings, 1920, were $3,553,741, equivalent 
to $7.45 a share; profit and loss sur- 
plus, $20.074.509. 


, ve 





Service in OIL 
SECURITIES 


For the purpose of keeping investors 
advised regarding the status of oil se- 
curities, we issue regularly the following 
literature which may be had upon re- 
quest: 


Standard Oil Booklet 


containing complete information on 
each of the companies in this group. 








Independent Oil Booklet 
containing authoritative data on com- 
panies whose securities are actively 
traded in. 








Weekly Summary 


containing the latest information avail- 
able each week affecting the oil industry 
and values of oil securities. 


——— 


CARL H. PFORZHEIMER & CO. 
Dealers in Standard Oil Securities 
25 Broad Street New York 
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How Oil Shares Moved Last Week 


NEW YORK STOCK EXCHANGE 


Caddo Oil & Refg.. 
California Petroleum 
Mex. Petroleum 

Middle States Oil 

Ohio Cities Gas . 
Okla. Prod. & Refg 
Pan.-Amer. Petroleum 
Pierce Oil Corp 

Royal Dutch, N. Y.. 
Shell Transport . 
Sinclair Consol . ; 
Standard Oil, N. J..... : 
Standard Oil, N. J., pfd. 
Texas Company (new). 
Transcontinental Oil. 
Union Oil.... 


Cities Serv. Bkrs. ...... 
Cosden & Co...... 


a athe eee 


Federal Oil. . . 
Glenrock Oil. 
Guffy-Gillespie. 
Houston Oil... .. 
Intern. Petroleum. . 
Invinc. Oil & Refg 
Island Oil & Trans... 
Merritt Oil. . . 
Midwest Refg.. 
Panhandle P. & R. 
do. pfd. 
Pennok Oil 
Phillips Petroleum 
Prodrs. & Refrs. . 
Sapulpa Refg. 
Salt Creek Prod... .. 
Simms Petroleum........ 
White Oil....... 


Arkansas Nat.-Gas... 
Arkansas Nat. Gas, pfd. 
Barnsdall Corp., A 
Guffey-Gillespie Oil 
Kay County Gas... 
Lone Star Gas... 
Man. Light & Heat 
Marland Refining 
Ohio Fuel Oil... .. 
Ohio Fuel Supply . 
Oklahoma Nat. Gas 
Oklahoma Prod. & Refg 
Pittsburgh Oil & Gas 
Union Nat. Gas 
Wyoming Fuel Oil... 
Arkansas Gas rights 
Barnsdall B 

Columbia Gas. & Elec. 
Transcontinental! Oil. . . 


Allied Oil 
Atlantic Pet 
Atlantic Gulf Oil. 
Boston-Wyoming 
Columbia Syndicate 
Duquesne Oil 
Homer Union Pet 
Liberty-Texas 

Gulf Oil Cor 
Lou.-Penn 

Marshall Oil 
Mexico-Wyoming 
Omar Oil & Gas 
States Oil. . 

Salt Creek Consol 
Tropical Oil 
Twin City Oil 


Week’s 
Par High Low Week’s Price Week’s Price Gain 
Value 1920 1920 Sales June 19 High Low June 25 or Loss 
$100 ? 15 2,800 1834 16! 183% 
100 16 26 4,700 3134 323% 29 ce 
100 2 161 21,100 17854 181% 175 179% +1 
10 1 22 35,700 29% 3034 25 27 2 
) 50 37 10,800 _ 40 384 40 
5 5 3 3,100 ee ona | as 4! 
50 116 71 47,000 10334 10434 101 102'% 13 
5 3 15 3,000 16% 165% 15 15 - 
13.15 123 9378 17,900 116 116% 111 113% —2 
10 90 72 . | ae 75% 12% 73 
No par . 48 28 13,800 31} 32 
100 850 625 706 WOES cc ds.cs 664 
100 1135% 101 14,500 10054 101% 
100 57% 41% 41,700 461% 46% 
No par 383 13 52,900 14% 17% i4 
No par 38 27 25,600 31% ditt 37 313 
NEW YORK CURB MARKET 
10 44'6% 35 1,000 oes 36 35% 35% 
5 10% 63% 4,100 7% 7% 7 re 
5 11% i” 5,400 8 8% 7% 7% 
5 43% 2 9,000 2% 2% 2% 2 a 
10 37% 134 7,300 2% 25% 2% 23% — 
No par 39% 26 1,700 re 26% 25% 
100 151 57 600 75 75 71 aa aware 
5 77 33 6,500 34% 37 34 35 +3 
50 47 27 6,000 38 38 34! 354 25 
10 - 44 No sales reported. 
10 22% 14 1,700 16 16 15% 15% - 
10 180 121 2,500 147 148 141 143 —4 
No par No sales reported. 
100 No sales reported. 
10 9! 5 No sales reperted. 
No par 89 30% No sales reported. 
10 10% 7% 4,600 734 13% 7% 7% -- 
5 7% 5% Lae Awsvies 5% 5 5% a 
25 56 3014 1,400 34 34 32 32! 1 
No par 73! 14 12,200 18 183% 16% 1634 —1¥ 
No par 50 19 4,500 20 19 19 
PITTSBURGH STOCK EXCHANGE 
10 45 12% 16,128 14% 1458 12% 1238 —1 
100 150 9 No sales reported. 
25 50% 39 942 41% 41 39 39 2 
No par 40 25 2,065 26% 26% 25 26 
1 23 13 2,560 1% 2 1% 2 
25 45! 25 930 25 26 25 26 +1 
50 61% 51 268 $1 53 52% 52% tl 
5 6 4 5,635 4% 4% 434 47 
1 347 23 50 244 24 23 23)4 1 
25 55 44 215 51 513% | P| 
25 43 32 75 34 33% 3 33% 
5 6 4 No sales reported. 
.) 16 11 1,830 14 14% 135% 14 aa 
100 130 120 40 123 123 122 122 —1 
1 ) No sales reported. 
; 5 114 5,980 2 2% 134 13% . 
25 46 36 50 40 39 39 39 1 
50 64% 53 No sales reported. 
No par 28% 14 618 17% 163% 16% 
PITTSBURGH CURB MARKET 
1 1.25 .24 200 36 24 24 24 —12 
5 4 334 130 4 33% 334 
100 88 84 No sales reported. 
1 1.25 62 200 85 87 82 87 +2 
10 11 9 No sales reported. 
5 7% 37% 1,700 4 4% 3.8 37% 
1 £.25 5 1,500 27 27 25 2S 2 
100 #s 80 No sales reported. 
100 $50 400 No sales reported. 
1 334 1 300 2 2 13 1% 
10 13% 10 , F 10% No sales reported. 
1 1.45 55 4,100 65 70 65 67 2 
10 7} 3% 300 3% 4 3 4 
5 1.60 25 No sales reported 
10 21 13% 250 14 14 13 13% 
25 23 16! 465 19% 2014 20 20 
1 30 .15 19,800 17 18 1 i8 +1 


Standa:d Oil 
Stocks 





NULLA i 


Standard Oil securities are dealt with 
to only a smail extent on the New York 
curb market, the great majority of sales 
heing made over the counters of invest- 
mec... ukers. For this reason no rec- 
ord can be obtained of the total volume 
of sales from day to day to indicate the 
acuvity of any particular stock. Below 

e bid and asked quotations prevailing 

1 the curb market at the close of business 
on the date given, the same quotations 
prevailing in the majority of unrecorded 
transactions: 


STANDARD OIL GROUP 


June 25 1920 

Bid Asked High Low 
Anglo-American. 23% 25 31 19 
Atlantic Refg 1,150 1,250 1,650 1,150 
Buckeye Pipe 85 87 102 84 
Cont. Oil (new). 105 115 (b) 575 530 
Galena-Signal. 43 48 97 40 
Illinois Pipe . 152 157 178 100 
Ohio Oily. .. 287 292 395 1287 
Penn.-Mex 42 45 74 38 
Prairie Oil & Gas. 555 565 690 520 
Prairie Pipe 195 200 280 190 
South Penn. . 265 275 345 1265 
S. O. California 308 313 338 305 
S. O. Indiana. 650 670 760 645 
S. O. Kansas 525 550 750 525 
S. O. Kentucky 350 375 485 1350 
S. O. New York. 382 387 460 282 
S. O. Ohio 420 440 560 420 
Union Tank Car 105 110 115% 103 
Vacuum Oil. 370 380 435 330 

(b) Before stock dividend. TNew low. 
UNLISTED SECURITIES 
By Carl H. Pforzheimer & Co. 
Par June 25 1920 

Value Bid Asked High Low 
Gulf Oil Corp $100 410 420 550 394 
Humble O. & R. 100 252 270 323 250 
Magnolia Pet. 100 370 390 450 360 

Tex. Pac. C. & O.. 100 47 47% 139 4034 


MISCELLANEOUS STOCKS 


The following are bid and asked prices ruling at the 
close of business on the date given, on the stock 
markets indicated by reference marks, with high and 
ow levels reached so far this year: 


Par June 25 1920 
Value Bid Asked High Low 
Cities Serv. (a) $100 324 327 
Cit. Serv. pfd. (a). 100 64% 65 74 64 
Nat. Refg. (a 100. 230 240 *410 355 
do. pfd. (a 100 120 126 97 
N. Am. O. & R. (b) 5 3% 3% 
Paragon Refg. (a 25 25 27% 25 
do. pfd. (a) 100 10054 100 
Indahom., Refg. (« § 7.37%7.50 
Marland Refg. (c). 5 4.62'24.87% 


* Before stock dividend. (a)Cleveland. (b)New York 


St. Louis. 


Curb. (« 








ineéss 
ions 





